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THE WEEK. 


Business conditions certainly warranted a day of gratitude 
this year more than ever before, but in many industries it 
was difficult to take time for a holiday without falling still 
further behind orders and increasing the complaints of 
importunate purchasers. An idea of the volume of trade in 
November is shown by a daily average of bank exchanges 
that exceeded last year’s figures by 4.0 per cent., which in 
turn surpassed all previous monthly records. Yet unseason- 
ably mild weather in November postponed retail busi- 
ness in winter goods. Christmas trade opens with a volume 
that promises to eclipse all earlier records, and the feeling 
of confidence in the future is strengthened by the encourag- 
ing statement that the strike of structural iron workers may 
not become general. Crops supply the foundation of this 
country’s commercial prosperity, and the value of all farm 
products, according to the annual report of the Department 
of Agriculture, was even greater than estimated. Manu- 
facturing plants make most satisfactory returns, despite the 
high level of prices for raw materials and inadequate trans- 
porting facilities. Railway earnings thus far available for 
November were 6.5 per cent. larger than a year ago, and 
foreign commeree at this port for the last week shows gains 
of $4,286,535 in exports and $2,874,907 in imports as com- 
pared with last year’s figures. Stock market activity and 
strength continued, but interest was most conspicuous in 
the industrial issues. Bank exchanges at New York for five 
days decreased 20.4 per cent. compared with the full week 
last year, and at other leading cities the average loss was 
16.4 per cent. 

Progress is fully maintained in the iron and steel industry, 
gratification being expressed in regard to the labor situa- 
tion in structural lines. While there is still some conflict, 
the strike has not extended as was threatened last week. 
Quotations of all forms, from ore to finished steel, are firmly 
maintained, several] small advances being noted, and all 
available statistics testify to unprecedented activity. Offi- 
cial returns of blast furnace capacity show that the present 
rate of output is about 25,000,000 tons annually, while new 
stacks will be ready next year that will make it possible to 
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increase the production about 1,830,000 tons, to which may 
be added about one-seventh of the present available fur- 
naces that are not in operation. Little iron ore is expected 
to remain unsold on the docks when lake traffic is resumed 
in the spring. Coke ovens are called upon for new 
record output, but quotations are a little easier. New 
orders for steel rails constantly reach the mills, and most 
producers of standard sections are already supplied with 
business for most of next year. Other railway equipment is 
scarcely less urgently sought, and fabricating companies 
specify freely. Plates, sheets, bars and pipe are all in brisk 
demand, and billets are very strong at $26 to $27 for 
Bessemer and $27 to $28 for open hearth. 

In the primary market for cotton goods it is rather a 
matter of delivery than of price, the upward tendency of 
quotations having little effect on the attitude of purchasers. 
Nor is there the disposition, usual in times of high prices, 
to resort to substitutes or light weights. On the contrary, 
buyers are ready to pay full asking prices, but insist on full 
count and weight. Unfortunately, manufacturers are not 
in a position to make desired shipments in many depart- 
ments, and lines are constantly withdrawn because of the 
oversold condition. Instead of becoming more reluctant to 
place orders as the raw material shows signs of possible in- 
flation, buyers of cotton goods are advancing bids in a 
manner that conservative manufacturers fear will produce a 
boom, followed by the customary deplorable reaction. 
Stock-taking has eliminated western jobbers as a market 
factor, and they are expected to operate freely next week. 
Conditions are unchanged in woolens and worsteds, the raw 
material being strengthened by the London auction sales. 

Quiet conditions in the packer hide market have become 
80 pronounced that the tone is less firm, although no definite 
change in quotations can be recorded. Receipts of cattle 
are large, but packers are sold so far ahead that they are 
indifferent regarding new business. Country buff hides are 
in light demand and fractionally lower. High prices have 
attracted heavy shipments of foreign hides without depress- 
ing this market. Leather is more active, several extensive 
transactions occurring in hemlock sole, the largest single 
contract covering 150,000 sides of middle weight seconds 
made of Buenos Ayres hides. While sole leather is stronger, 
in some cases a full cent, upper stock remains unchanged, 
but tanners are increasingly independent, declining to 
guarantee current discounts on deliveries after January 1. 
New England footwear manufacturers’ salesmen have gone 
West with full lines of fall samples, and orders continue to 
arrive for quick shipment that producers are often unable 
to fill. All contracts are on the basis of recently advanced 
prices. 

Cotton rose to 12 cents for spot middling uplands at this 
city, the highest price for the crop year, and the leading 
operator for the short account publicly announced that his 
position was reversed. This produced liberal purchasing 
by the speculative contingent in Wall Street, but fear of 
curtailed consumption and uncertainty regarding the official 
report next Monday soon generated irregularity. Thus far 
exports have not suffered from abnormal quotations, but it 
is probable that moat of the current shipments were ar- 
ranged before maximum quotations prevailed. In view of 
the steady port receipts, it is doubtful whether instructions 
to hold back the crop for 15 cents are being followed. In 
the face of depressing statistics wheat recovered part of last 
week’s loss, indicating that the leading western speculator 
was again giving the market support. Latest figures do 
not show the anticipated decrease in Russian exports. 
Western receipts of wheat were 6,157,978 bushels in five 
days, against 6,810,827 in the full week last year, and ex- 
ports frm all ports of the United States, flour included, 
were 1,687,491 bushels, compared with 1,258,479 in 1904 and 
5,340,739 in 1902. Corn arrivals were 3,551,232 bushels 
against 4,839,782, and Atlantic coast exports of 1,408,131 
bushels largely exceeded the 364,066 a yéar ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Trade reports continue encouraging. Even 
with the winter season backward the volume of retail trade 
is good and the outlook for Christmas trade particularly 
bright. In jebbing dry goods circles much satisfaction is 
expressed that the volume of business holds out so well. 
The demand for lumber is active, despite the near approach 
of the season for curtailment of building operations. Maine 
mills are closing down and the offerings of spruce lumber, 
already small, are growing less. Textile mills are well oc- 
cupied as a rule. Those making cotton goods are often 
sold far ahead and no break in operations is anticipated. 
With the wool goods mills those producing women’s dress 
goods have their production well cared for, and all worsted 
mills, both those making women’s and those running on 
men’s fabrics, report the most prosperous season on record. 
The next heavy weight season for men’s goods bids fair to 
be another one in which the worsted fabric will be popular, 
while woolen mills are making preparations for a larger 
business than was secured in the light weight season. The 
local pig iron market is quiet, but values are very strong. 
Mill agents and dealers report a good demand for iron and 
steel products and all items are bringing full previous prices. 
Tobacco trade in domestic leaf is active. Butter, cheese 
and eggs remain very firm. Fresh meats are quiet, but 
poultry is in good supply and bringing steady prices. At 
late reduced prices the movement of fiour is larger, espe- 
cially in spring patents, several sizable lines of which have 
‘been taken, leading buyers covering their wants in the be- 
lief that prices have reached their lowest point. The grain 
market is dull and millfeed sells moderately. Exports of 
grain this week include 288,000 bushels wheat, 152,500 
bushels corn, 80,000 bushels oats, and 55,000 bushels bar- 
ley. Ocean freight rates are strong and the supply of room 
is small. There is an easier tone to the money market, 
with call loans quoted at 54 to 6 per cent. and time at 5 to 
6 per cent. 

Springfield.—Manufacturers and jobbers are busy and 
report a handsome increase over last year. The demand 
for some grades of lumber is greater than thesupply. Paper 
mills are busy, but with orders booked only a little ahead. 
Firearms, tools and machinery are in large demand at fair 
prices and the volume of sales is growing. In whips a large 
business is reported at close prices. The unusually warm 
dry weather has interfered with the sale of heavy goods, 
but retail sales for the year are larger than a year ago. 
Collections are good and money is easy. 

Philadelphia.—The wool market remains quiet and 
firm, manufacturers showing no inclination to purchase in 
advance of immediate needs. Manufacturers of textiles are 
well employed and reports from traveling salesmen con- 
tinue favorable. Retail trade is active the past year, with 
some of the department stores having been among the 
largest in their history. Wholesale dry goods trade and 
jobbers report trade active, with some local collections a 
little slow. The larger manufacturers of clothing are busy 
and have a fair volume of spring business. The iron and 
steel market continues strong. Pig iron is in good demand 
and all kinds of finished product are active. The coal trade 
is active and anthracite producers report a good business. 
Collieries are working to full capacity and prices are steady. 
Bituminous coal is active and coke is in good demand. 
Large machine shops are well employed and dealers in 
electrical goods report a continuance of good business. 

The unprecedented demand for lumber continues and the 
supply is deficient. Prices are firmly maintained and im- 
provement in collections is reported. Brick manufacturers 
report a slight falling off in sales, but prices remain good. 
Cement manufacturers are having a large volume of busi- 
ness. The leather market continues active. Only mod- 
erate stocks are reported and all offerings are readily taken 
at current prices. In the local hide market there is a tend. 
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ency to lower prices and tanners are buying indifferently. 


Shoe jobbers report trade dull owing to the continued fair 
weather. 3 | 7 

Wholesale paper dealers report the volume of business 
heavier than for the corresponding period of last year, with 
prices firm and collections good. The business in domestic 
leaf tobacco continues quiet owing to a scarcity of goods 
and high prices. Money is somewhat easier, but call and 
time loans are still quoted at 6 per cent. 

Pittsburg.— Window glass is in fair demand, but prices 
show a downward trend. Machine made glass is quoted at 
90 and 30 off the first three brackets and 90 and 10 and 5 
off on sizes above the third bracket. A meeting of inde- 
pendent factories representing 1,243 pots, was held on 
November 23d, but nothing was accomplished and an ad- 
joinment was taken to December4th. The purpose of these 
meetings is to strengthen prices, but stocks of glass are 
accumulating and production is in excess of consumption. 
There are now about 2,800 pots in operation, but many 
plants are at a disadvantage owing to high costs of produc- 
tion. General merchandise lines are active. There is a 
good demand for dry goods and notions are active. A large 
volume of business is being handled and retail merchants 
are liberal in their purchases. Holiday goods are active 
and moving out freely. Cotton fabrics are firm and an 
advance is looked for. Hardware is getting better each 
week and seasonable goods are moving in a liberal manner. 
Lumber is active, but will naturally become slow when the 
cold weather sets in. White pine is quoted at $85 to $90; 
yellow pine $28 and hemlock $16.50 to $18.50. Coal ship- 
ments to the lake ports are heavy. The lake season will 
close shortly. There is a strong demand, and prices firm. 

Baltimore.—Business in wholesale lines is seasonably 
quiet. Mercantile collections are satisfactory and money is 
easier. Clothing factories are receiving moderate orders, 
the spring trade not having fully opened. Trade in dry 
goods at wholesale is of light volume, as usual at this time 
of the year. Collections are better than for some time past 
and values very firm. Jobbers of notions, gloves and hosiery 
are well supplied with orders, and there is a brisk demand 
for toys and novelties. The week in boots and shoes has 
been very satisfactory, and both jobbers and manufacturers 
report a large increase in the volume of shipments for the 
season, while collections are improving. Dealers in drugs 
and chemicals report an active demand for goods and col- 
lections are fair. There is very little demand for fertilizers, 
but prices are strong and the market is in a healthy condi- 
tion. Retail trade in all lines is quite brisk und sales of 
fancy groceries and liquors for holiday use are very large. 

Atianta.—All mills and factories in this section are 
running steadily, and there is a good demand for mill sup- 
plies. Hardware also finds a ready market. There is not 
much activity in dry goods and notions, orders being small. 
Hat and cap houses report business quiet. Men’s furnish- 
ing salesmen are sending in satisfactory orders for future 
delivery. Trade in shoes is good. Jobbers of groceries and 
drugs report sales as good as last year. Collections are fair. 

New Orieans.—Jobbers and manufacturers in all lines 
report a large movement of merchandise, and sales are much 
in excess of those for the same time last year. The disposi- 
tion of planters and merchants who hold cotton makes col- 
lections slow, but merchants in the cotton section are buying 
freely. In southwestern Louisiana and in the river parishes 
devoted to the cultivation of rice merchants and planters 
are now prosperous, owing to the unusually good prices re- 
ceived, and are buying very freely. The outlook in the 
sugar section is not so very good, owing to the low prices, but 
merchan‘s generally are in good shape, and trade is up to 
the average. In the lumber section the mills are all work- 
ing to their full capacity. There has been an active demand 
for rough rice of all grades, with offerings of a limited char- 
acter, and, while prices are unchanged, the market rules 
very firm. Clean rice is in good demand, with fancy grades 
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a shade higher. The market for plantation sugar is easier ; 
receipts have been liberal, with a moderate demand, and 
prices are down 1-16th. Molasses and syrups are in fairly 
good supply and in good demand. i 

Nashville.—The volume of business in practically all 
lines is better than last year and profits are larger. Col- 
lections are not very satisfactory in the tobacco and peanut 
sections, though prompt in other sections, especially in cot 
ton territory. Retail trade is only fair, partly on account 
of warm weather. 

Louisvilie.—Business is very good in dry goods, and 
advance sales for 1906 are very heavy. Warm weather, com- 
bined with extremely bigh prices of leather, has affected the 
shoe trade. Harness and saddle manufacturers have had a 
good season, and collections have been satisfactory. The 
demand for goods has lessened somewhat lately on account 
of advanced prices, but leather is very strong, and there 
seems to be no likelihood of an early decline. Groceries are 
moving freely, sales fully up to last year; collections good. 

Cincinnati.—Retail trade is very satisfactory. Manu- 
facturers of ladies’ cloaks and suits are busy and working 
overtime. Business continues good in wholesale clothing, 
especially in the better grades. The lumber trade is active 
and prices high. Wholesale grocers report business about 
up to the standard and collections are very fair. Manu- 
facturers of boots and shoes are busy and working full time, 
but complain of a scarcity of experienced help. There has 
been a strong tone to the whiskey market, with a fairly 
active movement. The pig iron market maintains a strong 
position. Consumers have about covered their requirements 
for the first quarter of next year and some for the second 
quarter. There have been a number of inquiries regarding 
deliveries during the last half of the year, but furnaces did 
not wish to entertain them. The wholesale dry goods trade 
has been fairly active and the general market has been 
strong. Selections for the spring trade have been consider- 
able and the demand for spot and early delivery has been 
fair. In leaf tobacco the quality offered during the week 
was only fair and composed mostly of low grades. The 
actual sales amounted to 1,003 hogsheads, which averaged 
$9.42 per hundred pounds. The wholesale flour market has 
been dull throughout, with scarcely any sales reported. 
There has been a decline of ten cents per barrel on spring 
wheat grades and five cents on winter patent and fancy. 
Call loans are quoted at 44 to 5 per cent. and time loans at 
5 to 54 per cent. and discounts at 5 to 6 per cent. 

Cleveland.—Retail trade in wearing apparel has been 
quiet during the past week. Jobbers and manufacturers 
report a large movement in merchandise. Salesmen con- 
tinue to send in large orders for spring goods, particularly in 
clothing. Mills and foundries are working full time, and 
are well supplied with orders. Collections are satisfactory. 

Chicago. — Thanksgiving dealings in distributive 
branches were of exceptional volume, and Wednesday’s 
sales were sharply stimulated by the advent of much colder 
weather. There is also a satisfactory disposition of Christ- 
mas goods. Outdoor work has not yet suffered, and pre- 
cautions are taken to rush completion of the exteriors of 
various large structures in the business district. Plans an- 
nounced for new construction early next spring provide for 
an enormous quantity of work in both residence and busi- 
ness buildings. The demand for raw material shows no 
abatement, and current receipts in the principal commodi- 
ties largely exceed those of a year ago. Iron and steel pro- 
duction keeps all the capacity in this district fully occu- 
pied, and further improvement appears in wire mills, ma- 
chinery, electric supplies and heavy hardware. Bookings 
this week reached a satisfactory tonnage in pig iron and 
standard and light rails, and there was also liberal ordering 
of structural iron. Receipts of lumber, 55,685,000 feet, 
compare with 45,940,000 feet a year ago. Prices at the 
mills and yards remain exceptionally strong. Leather 
working branches are seasonably active. 
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The market for foodstuffs shows more activity in pro- 
visions and live stock than in grain, and prices of the two 
former have advanced sharply, while those for cash wheat 
and coarse grain are lower than a week ago. The total 
movement of grain at this port aggregated 10,165,419 
bushels, against 10,965,261 bushels last week and 7,853,803 
bushels a year ago. Receipts are 29.3 per cent. over those 
of last year and the shipments gained 37.5 per cent. Re- 
ceipts of live stock were but slightly larger than those in 
the corresponding week of 1904. Available supplies of 
grain here are much in excess of those carried a year ago, 
but stocks of provisions are lighter, and, although the pack- 
ing plants run briskly, little headway is made in the effort 
to increase stocks in store. Eastbound rail shipments of 
flour, grain and provisions are all considerably ahead of 
those a year ago, but there is some falling away from last * 
week, the loss being mainly due to smaller export demand. 
Financial conditions remain satisfactory. Rates are quoted 
from 5} to 6 per cent.; some choice paper was negotiated at 
5 per cent. No improvement appears in the market for 
bonds. Sales of local securities are very narrow, but the 
ten active stocks maintained the upward course in values. 

Minneapolis.—Demand for winter and spring goods 
continues and sales are now well ahead of last year and in 
some lines new high records are being made. All seasonable 
lines are in strong demand and with every available freight 
car in use the northwestern railroads are unable to handle 
the freight offered, and make deliveries with usual prompt- 
ness. Retail trade is steadily improving with the colder 
weather and collections are satisfactory. Shipments of 
lumber for the week were 6,960,000 feet, against 7,088,000 
feet a year ago. 

St. Paul.—Dry goods jobbing sales for November com- 
pare favorably with preceding years, notwithstanding un- 
usually early fall business, and trade in all prominent lines 
makes a very creditable showing. The hat, cap and fur 
trade is in very good condition; manufacturing shoe jobbers 
continue busy, and rubber goods sales are largely in excess 
of former years. Current business in men’s furnishings and 
clothing is satisfactory, and spring sales are large. Notion 
trade is seasonable, and there is fair demand for millinery. 
Wholesale drug and chemical trade is fairly active. Groceries 
are in good demand. The harness situation is without 
special new features. Hardware trade holds up well. Col- 
lections are fair. 

St. Louis.—Wholesale lines are active, with footwear 
again leading, and many shoe manufactories working over- 
time to keep up with orders. Dry goods, clothing, cloaks 
and hats are fairly active. The grocery and drug trades 
have slackened slightly, but are still fairly active. Hard- 
ware is very active. Collections are fair. The wheat mar- 
ket was only moderately active, and prices advanced one 
cent. Flour and provisions were quiet, particularly the 
latter. Spot cotton was active at an advance of } cent. 
Pig lead advanced 10 cents per 100 pounds over the high 
prices of last week, buyers offering $5.524. Lumber receipts 
were moderate. The demand for money has fallen off, and 
banks are seeking outside paper, discount rates being 5 to 
5$ per cent. ° 

Kansas City.—In most jobbing lines there is a good 
seasonable demand, and spring orders coming in are satis- 
factory. Theshoe business holds up well. Thereisa better 
demand for groceries, and prices are higher. Hardware is 
selling well. Farm implement trade is quiet, but conditions 
are satisfactory. Collections are fair, the shortage of cars 
holding back grain and live stock from the market. Retail 
business is improving with more seasonable weather. 

Salt Lake City.—Business conditions are quite satis- 
factory and jobbers are having an excellent trade in all sea- 
sonable lines. The grocery business is good and holiday 
lines and fancy goods are moving freely. Sorting orders 
are of a satisfactory character in dry goods, shoes, furnish- 
ings, clothing and notions. City retail business has been 
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quite good and collections are fair. Work is plenty and 
laborers are in great demand and very scarce, and the out- 
look is encouraging, with heavy railroad, smelter and mill 
construction work in progress. Money is in satisfactory 
supply, with rates firm. 


San Francisco.—General trade keeps up remarkably 
well, considering the utter failure in wheat exports and the 
diminished movement in barley,and yet other traffic is 
heavy. A ship has just cleared for Philadelphia with 3,000 
tons of scrapiron. The last steamer for China took out a 
large shipment of silver, including 1,000,000 Mexican dollars 
and the preceding steamer a cargo valued at over $1,500,- 
000, the best in several weeks. A potato train of thirty-five 
cars recently left Stockton with 567 tons, valued at $7,000. 
This is the largest train of the kind ever sent out of the 
State. The consignments were for Texas, Arkansas and 
other Missouri points. The bean crop has been mostly 
gathered, and the yield is satisfactory. Hops are dull at 
93c. to 10}c. in the growing districts. Fall clip wool 
ranges from 9c. to 16c. and dry hides from 19c. to 2lc. 

The long drouth has been broken. The southern counties 
have had a good rain-fall to the great advantage of the 
citrus crops, pasturage and soil conditions for ploughing, 
but not enough rain has as yet fallen in the central and 
northern portions of the State to improve pasturage or to 
enable farmers to turn the soil. Water has become s0 
scarce in the mining districts as to temporarily interfere 
with that industry, and quite a number of men have been 
laid off. A heavy snow storm in Nevada extended into the 
northern section of California, which resulted in two feet of 
snow on the level. There is yet time for a wet season. 

Since July lst twenty vessels have cleared from this port 
for Europe, of which seventeen took full or partial cargoes 
of barley. Not asingle wheat cargo cleared this season, a 


condition without a parallel since the opening of the wheat 


export trade forty years ago. On the same interval there 
have been eleven wheat cargoes cleared from Portland, and 
twenty-three from Puget Sound with exclusive or mixed 
cargoes of flour and wheat. Two vessels are now loading 
mixed cargoes here for Europe, and another will take barley. 
These register 5,929 tons. A year ago, there was 24,608 
tons of tonnage in the grain loading list. There are nine 
vessels of 20,000 tons registered in free list, including two 
vessels that have been here three years and one two years. 
A year ago there was 63,000 tons of free tonnage in port. 
Northern ports are well supplied with grain tonnage, Port- 
land having 25,300 tons and Tacoma and Seattle 25,400 
tons. 





Trade Oonditions in Canada. 





Montreal.—The season of navigation is now practically 
closed, the last ocean-going steamship having cleared for 
sea on Wednesday. The general trade movement, however, 
is fairly satisfactory. In hardware the activity is not so 
pronounced, but the demand for all lines of heavy metals 
continues brisk, with sharply advancing values in many 
lines. Pig lead is now quoted at $4.25 to $4.30 in an ordinary 
way, and copper h‘gher at 194 to 20 cents, while tin is also 


firmer. Pig iron is held at $21.00 to $21.50 for best Scotch 
brands, and $19 50 to $20.00 for domestic. Sorting business 
in dry goods is quiet, but good orders are being booked for 
thespring. Advances are noted in cotton goods of domestic 
manufacture, such as sateens, Italians, jeans and pocket- 
ings. Sugars are steady. Leather values show further 
strength. Owing to the open season the receipts of raw 
furs have thus far been light, and of only medium quality. 
Cheese shipments last week were 42 933 boxes, bringing 
the aggregate for the season up to 2,120,000 boxes 


Toronto.—Wholesale trade is quiet, particularly in 
dry goods, which is usual at this season, a number of houses 


preparing to take stock. The results of the years’ business 
have been most satisfactory, and the outlook for the spring 
trade is encouraging. Butter, eggs and cheese are higher. 


London.—The open fall has delayed grain deliveries 
somewhat, but cold weather will improve the outlook. 
Farmers are holding most of their harvest. Trade condi- 


tions are good, though the sorting of furs and winter gar- 
ments has been light. 


Payments are very prompt. 





BANK EXCHANGES. 


Bank exchanges are the largest on record, average daily 
figures for November fpr all leading cities in the United 
States exceeding $500,000,000 for the first time, 4.0 per cent. 
greater than for November last year, the high-water mark 
up to that time. For this week, covering only five days, 
total exchanges at all leading cities in the United States 
are $2,408,755,612. There is a loss compared with last 
year, but the week a year ago included six days, and one of 
the six the first day of the new month, when bank settle- 
ments are always swelled by monthly payments. Exchanges. 
this year reflect exceptional activity in trade, with the vol- 
ume of business well maintained throughout. Figures for 
the week and average daily bank exchanges for the year to. 
date are compared below for three years: 














Five days. Week. Per Week. Per 
Nov.29, 1905 Dec. 1.1904. Cent. Dec. 3, 903. Cent. 

Boston ....... $126,666,265 $155,707,485 —18.6 $131.786,665 — 3.9 
Philadelphia . 124.759,219 151.933,716 —17.9 133,138.850 — 63 
Baltimore .... 22,063,216 27,702183 —20.4 24,444,304 — 98 
Pittsburg .... 43,015,716  49,0627182 —12.3 38,219,111 +126 
Cincinnati ... 19,642,150 25,249.300 —22.2 23,144,650 —15.1 
Cleveland .... 12,399,794 15,524,655 —20.1 15,195,800 —18.4 
Chicago ...... 171.839,459 196,250,847 —12. 187,661,043 — 85 
Minnea ‘ 16,764,868 25,277,887 —33.7 21,880,282 —12.9. 
St. Louis..... 49,726,381 53.092.243 — 6.3 57,196,731 —131 
Kansas City 19,061,326 26222006 —27.3 22,012,718 —13.4 
Louisville 9,371,690 12,160,582 —22.9 11,291,904 —170. 
New Orleans 20,760,549 25,963, 1 —20.0 23,828,689 —12.9 
San Francisco 32,141,102 35,972,731 —10.7 37,755,284 —149. 

Total...... $668,211,735 $800,118,961 —16.4 $727,556.011 — 81 
New York... —_‘1,740,543,877 2.186,754,651 —20.4 1,325,142,006 +314 

Total all... $2,408,755,612 $2,986,873,612 —19.3 $2,052,698,017 +-17.4 

Average daily : 
November... $502,558,000 $483,032,000 + 4.0 $319,104,000 -++57.5 
October ..... 444,267,000 408,069,000 8.9 307,689,000 -+-26.5. 
3d Quarter... 389,107 000 302,474, 28.6 301,142,000 --29.2 
2d Quarter . .. 430,507,000 292,165,000 47.3 338,313,000 -+-24.3 
lst Pins 098,000 309,495,000 5 363,147, +22,3 





THE MONEY MARKET. 


A much stronger position of the Clearing House banks. 
was shown by last Saturday’s statement, loans only exceed- 
ing deposits by about $13,000,000, while thé surplus reserve 
compared favorably with the corresponding date last year. 
for the first time since May 13. This was particularly grati- 
fying because currency began to return from the interior 
fully a month earlier last year. Further improvement 
is now assured unless speculative excesses make a heavy 
drain on the local institutions, and Monday’s stock market 
was not encouraging ih this respect. Yet the fairly steady 
position of call loans suggested that the borrowing was not 
heavy on this account, and endorses the opinion expressed 
in this paper some time ago that large pool and syndicate 
operations were being accomplished with money borrowed 
on time earlier in the season when rates were 4 per cent. or 
less for terms up to six months. More new high records for 
the last nine years were established in the market for silver 
bullion, sales at London being made at over 30 pence per 
ounce. While this price is high for recent years, it would 
have seemed extremely cheap prior to 1893 when the yearly 
average was always above that figure. Government finances 
made a very good showing in November, receipts ex- 
ceeding expenditures by a fair margin, reducing the deficit 
for the fiscal year to a moderate figure, and raising the 
available cash balance. But gross gold ceased to establish 
a new high-water mark each day. High prices for silver 
started a movement of gold to Mexico, and further trans- 
fers went to San Francisco. 

Call money ranged between 4 and 9 per cent., with 4} to 
5 per cent. the usual rates. Time money was in better 
supply at 54 to 6 per cent. for sixty days, 54 to 54 for three 
months, and 5 to 5¢ for six months’ accommodation. Both 
demand and supply increased in the commercial paper 
market, out-of town banks buying most freely. Best en- 
dorsements were quoted 5} to 5%, and less well known 
names ruled at 6 to 64 per cent. 
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.FOREIGN EXCHANGE. 

The week opened with noteworthy strength in the ex- 
change market, especially sight sterling. Speculation has 
provided a large share of recent operations, and much of 
the advance was due to covering by thé short account- 
There was also a fair demand for remittance that was met 
by a better supply of commercial bills, chiefly provided by 
the better outgo of grain. Bankers’ bills were less in evi- 
dence, indicating that foreign financiers were preparing for 
the new bond issues. There was a steady and quiet demand 
by Japanese interests. Cable transfers were sold for out-of- 
town account, which helped to supply the usual demand in 
preparation for the London settlement. Early strength was 
not maintained when offerings of finance bills increased 
under the stimulus of lower discount rates abroad. Daily 
closing quototions were as follows: 


/ Sat. Mon Tues Wed. Thurs. Fri. 
Sterling, 60 daa 4.824 4.8232 4.824 4.823 4.82% 
Sterling, sight. . 4.86 4.864 4.86 4.86 nal 4.86 
Sterling, cables. . 4,862 4.874 4.864 4. om stasis 4.86 
Berlin, sight . ge 95.19 054 954 954 ° 
Paris, sight ......... *5.16} 5.16} 5.16; 5. 16} 5.16} 


*Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; Bos- 
ton, par; New Orleans, commercial $1 discount, bank $1 
premium; Savannah, buying at 50 cents discount, selling 
at 75 cents premium; Cincinnati, 15 cents premium; San 
Francisco, sight par, telegraphic 5 cents; Charleston, 
buying at par, selling at 1-10c. premium; St. Louis, 25 
cents premium bid, 35 cents asked; Minneapolis, 50 cents 


premium. 
SILVER BULLION. 


British exports of silver bullion to the Far East during 
the year up to November 16, according to the circular of 
Pixley & Abell, were valued at £6,387,266, against £9, 137,- 
158 in the corresponding period last year. Of the total, 
India received £5,534,721, against £8,685,168 in 1904; 
China received £814,246, compared with £372,722, and the 
Straits £38,299, against £79,268. 

Continental inquiries have added to the pressure at Lon- 
don, where the quotation rose above 30 pence for the first 
time in more than five years and eclipsed all records in nine 
years. Shipments to India have recently expanded mate- 
rially, but the total for the year will probably be the small. 
est since 1899. China has taken more silver than in any 
year since 1900, but the Straits can no longer be considered 
a factor in this connection. While the market is at the top 
point since 1896, it cannot be attributed in any material de- 
gree to speculative influences. Prices each day follow: 


Sat. Mon. Tues. Wed. Thur. Fri. 
30.12d. 30.19d. 30.31d. 3031d. 30.31d. 30 00d. 
. 65.25¢. 6537¢. 6362c. 65.75¢. ...... 65.00c. 


‘FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 


London prices .......- 
New York prices. . 


Nov. 29, 1905. Nov. 23. 1905. Dec. 1, 1904. 
Gold owned .......... $133,362,849 $131 903,903 $83,812,614 
Silver owned......... 8,220,616 7,881,743 9,092,879 


Net gold holdings increased moderately during the past 
week, and there was also a small gain in silver. Gross gold 
stocks fell off from the top point early in the week, but on 
the last day of the month a new record was established at 
$764,463,728. Little change appears in the available cash 
balance, which is $133,049,535. On regular Treasury opera- 
tions for the month of November receipts exceeded expen- 
ditures by $2,129,868, reducing the deficit for the fiscal year 
to $12,661,718. 

NEW YORK BANK AVERAGES. 

A very favorable report was made by the associated banks 
last Saturday, the surplus being lifted to a comparatively 
safe point so long as excessive borrowing in connection with 
Wall Street speculation is discouraged. A further contrac- 
tion of loans indicated that conservatism was prevailing in 
this respect. For the first time since May 13 the surplus 


reserve was larger than on the corresponding day last year, 





which was by far the most striking feature of the statement’ 
Notwithstanding some movement of cash to San Francisco, 
where crop requirements are always the last to draw on this 
money center, the report showed a large gain in specie, and 
legal tender holdings also expanded moderately, so that 
there was a greater gain in cash than the contraction of 
loans. This was not fully reflected in deposits, which 
altered little, so that the increase in surplus was almost as 
large as the total gain in reserve. Bank note circulation 
fell off slightly from the previous week’s maximum record. 
The statement in detail compared with earlier dates as 
follows : 











Week’s Chang Nov. 25, 1905. Nov. 26, 1904 

SR. sctoctdece Dec. $4,795,300 $1,012,288.3°0 $1,102,420 900 
Deposits ......... Inc. 108,600 999, 177.600 1,144,212.500 
Circulation....... Dec 87,300 54,602,600 42 126,500 
ee Inc. 4,859,300 184,466,600 217.957,800 
Legal tenders....Inc. 1,409,800 74,484,900 76,476,700 
Total cash...Inc. $6,269,100 $258.951,500 $294,434,500 
Surplus reserve..Inc. 6,241,950 9,157,100 8,381,375 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $133,- 
479,900, a decrease of $42,800; deposits, $142,391,800, a 
loss of $384,900; deficit ander 2 25 per cent. cash to deposits, 
$4,996,850, against a deficit of $5,002,875 in the preceding 


week. 
SPECIE MOVEMENT. 


At this port last week: Silver imports $16,112, exports 
$837,703; gold imports $32,261, exports $82,500. Since 
January lst: Silver imports $3,867,128, exports $32,356,416 ; 
gold imports $13,873,311, exports $38,347,047. To date a 
year ago gold exports were valued at $95,660,698. 





The United States Mint.—The annual report of the 
United States Mint Bureau shows that the domestic coinage 
for the year amounted to $91,172,729 and to 152,422,302 
pieces. The coinage for the Philippine Islands was 
29,390;526 pieces, for Panama 6,435,000 pieces, for Costa 
Rica 450,000 pieces, and for San Salvador 400,000, a total 
coinage of 189,097,828-pieces. Total earning and gains for 
the mint service exceeded expenditures by $3,289,019, and 
amounted to $5,034,635. The stock of gold in the world 
on January 1 in use as money is estimated in round num- 
bers at $6,000,000,000, and the amount actually in sight in 
reporting banks and government treasuries at $3,364,600,000. 


Exports of Copper.—Exports of copper for the pres- 
ent year give every indication of exceeding those of last 
year, which was a record breaker in that particular. To 
the end of September this year’s exports amounted to 190,- 
729 gross tons, as against 179,009 for the same period in 
1904, or an increase of 11,720 tons. There was a falling off 
in October this year, however, of 8,801 tons as compared 
with the corresponding month of last year, so that at the 
end of that month this year’s increase was reduced to 2,919 
gross tons. The total exports for ten months of 1906 
amounted to 208.513 gross tons, as against 247,421 for the 
fall year 1904, 138,435 for 1903, and 164,451 for 1902. 





FAILURES AND DEFAULTS. 





Commercial failures this week in the United States number 203, 
against 228 last week, 240 the preceding week and 245 the corresponding 
week last year. Failures in Canada this week are 32. against 34 the pre- 
ceding week and 29 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 























— 1905. ||Nov. 23,1905 Nov. 16,1905 |iDee. 1, 1904. 
Over Over Over | Over 

85, Total $5,000 Total $5. Total %, Total 
Bast.....<. leadout ae 82 40 83 42 92 21 75 
South ..... —e 12 56 22 65 ll 66 31 78 
Ti esecheasees 13 47 i8 61 12 57 30 70 
Pacific ..... evece 5 18 t 19 8 25 8 2 
United States....; 59 | 203 84 | 228 73 | 340 90 | 245 
Oanada .........| 10 32 mt) 34 14 42 3 PS] 
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RATE REGULATION INTERESTS. 











Rate regulation from the shippers’ and consumers’ stand- 
point is the subject of a most interesting report by Mr. 
Chester A. Legg, a representative of the Boston Transcript, 
who undertook to study at first hand the complaints of the 
public and the attitude of railroad officials in the operative 
departments, in order to determine what the real sentiment 
is in respect to federal rate regulation. His review of the sub- 
ject is published in the journal above mentioned. Starting at 
Buffalo and Pittsburg as the eastern termini, he worked 
westward to the cities on the Missouri River, thence north 
to St. Paul and Minneapolis, and back through Wisconsin 
to Chicago. In every place he called upon the representa- 
tive shippers, large and small, of grain, coal, lumber, food 
supplies and other bulky articles and took their complaints. 
He also talked with the men who control the traffic policy 
on every large railroad system traversing that great area. 
In every place it was the facts in the local situation which 
interested him, as he feels that the national demand for 
legislation is only the sum of the local sentiment. 

He was again and again struck by the great interest felt 
by the shippers and the comparatively small interest taken by 
the consumer, ‘‘notwithstanding,” says Mr. Legg, ‘‘that the 
latter is the one primarily interested.” Assuming his own 
analysis of the subject to be correct, one would expect to 
find the least support of this movement among the very 
large shippers in the Jarge ‘‘ basing” cities, the most reason- 
able advocacy of regulation among the moderate and small 
shippers in the large cities, and the most radical sentiment 
among the small shippers at non-competitive points and 
even at interior competitive points, but away from large 
cities. This generalization he finds correct, and the farther 
West one goes, the more intense is the feeling among ship- 
pers. Representatives of such concerns as United States 
Steel Corporation, the International Harvester, the Ameri- 
can Sugar Company, the packing companies, and the Min- 
neapolis millers are as determined in opposition as the rail- 
roads themselves. ‘This is not necessarily because they are 
getting concessions,” Mr. Legg says, ‘‘ but because they feel 
that under governmental regulation their power might not 
be so secure; they feel that conditions under governmental 
regulation could not be any better, and might be a great deal 
worse for them.” In every city visited, except one or two, 
Mr. Legg found a division in the commercial bodies such as 
this, about 10 per cent., being the members who control the 
vast competitive tonnage of the place, opposed to any change 
and perfectly satisfied to leave things as they are; probably 
20 per cent , composed largely of professional men and others 
not active in the organization, absolutely indifferent on the 
subject; but the other 70 per cent., composed of shippers 
who send in small quantities, from a few hundred pounds to 
several cars a day, enthusiastically in favor of the movement. 

Mr. Legg’s report of the conditions as he found them he 
sums up thus: Opposition or indifference in the East and 
the great cities, swelling into strong desire for regulation as 
one goes West; the large shipper opposed or indifferent, 
the small shipper enthusiastic, and the consumer apparently 
with no feeling at all. Mr. Legg declares that there is and ever 
will be an advantage in being able to operate on a large 
scale, aside from any consideration of getting rebates. The 
large shipper, he says, comes into close touch with the rail- 
road officials; they consider him; solicit his trade; they 
call on him to see if he is satisfied, and if he is not, it is 
easy for him to have an interview with the head of the 
department of traffic. As an illustration, hoe tells of calling 
on a large western manufacturer whose supply of raw 
material was nearing exhaustion; he could not move his 
costly plant several hundred miles to the next available 
place of supply, nor could he afford to pay a higher rate 
than formerly on the material; he went to Chicago, saw the 











vice-president of the system, came home with satisfactorily 
adjusted rates on his material, ‘‘ and,” said he, ‘‘ when I get 
such treatment as that, why should I favor a change ?” 

About half of Mr. Legg’s long article is given to his state- 
ment of the arguments of railroad men and others against 
the movement, with his own comments thereon. First, as 
he gives them, is that the railroads ought to have the same 
freedom of action as individuals have; second, that this 
would take from the carriers the power to adjust rates to 
commercial conditions (as they fondly claim they do) and 
lodge everything in a political body; third, that the result 
must be a distance or mileage basis of rates; fourth, that 
rates here are already lower than in Europe. 

Mr. Legg says he was impressed with a growing feeling of 
the immensity and complexity of traffic problems as he 
went on. ‘‘ The extent of the conflicting interests,” he says, 
‘‘is something appalling.” He adds: 

Another source of anxiety to the traffic man is the constant rise of 
entirely new industries and products, the rates of which must be 
adjusted not only so that the latter can do business, but so that there will 
be as little interference with some other man’s competing product as pos- 
sible. The result is that the traffic man’s position is a hard one, but it 
draws to it the ablest men in the country. One cannot help thinking, 
as he observes the judgment, the tact, and knowledge required of the 
railroad traffic men in this country, that if they put into their own busi- 
ness the same energy and zeal they devote to the interest of our railroads 
that they would be millionaires many times over ina few years. But 
as a matter of fact what is true of the traffic department is true of every 
department of our railroads—in no other business are there so many 


men of ability and talent working for so little compensation as upon the 
American railroad. 


This is a forcible tribute to the difficulties of the subject 
and the ability with which they are now met. The constant 
declaration of railroad men, Mr. Legg says, is ‘“‘ that they don’t 
believe there are any five men in the world wise enough to 
make the rates for this country.” The people, according 
to Mr. Legg, are not interested primarily in rebates and 
other distinct abuses; indeed, he says, ‘‘ many a shipper 
told me that the more rebates there were the better he liked 
it.” The people feel that, with competition gone, the great 
corrective influence is gone ; they fear the possibility of five or 
six men, controlling 75 per cent. of the total railroad mile- 
age, sitting in New York and dictating how much the ship- 
per and the consumer shall pay for everything. This 
Mr. Legg counts as the basis for public complaint. 





CAPACITY OF IRON FURNACES. 





As the iron and steel industry is generally recognized as 
a fundamental factor in modern commercial development, 
its activity may properly be looked upon as one of the very 
best indications of trade conditions. Blast furnace opera- 
tions are reaily more a barometer than a measure of the 
current situation, since the production of pig iron must of 
necessity be based upon expectations regarding the future. 
Thus, a railway is projected to open up a new territory, not 
because the passengers or freight are already there, but be- 
cause it is believed development is about to extend to that 
region. Consequently, orders are placed for steel rails, 
locomotives, freight cars and passenger coaches to be de- 
livered from time to time as required, but the pig iron 
furnaces must immediately begin to prepare for these addi- 
tional requirements. So it is, to a certain extent, in regard 
to structural steel used in buildings and bridges, which may 
not be actually needed for some little time, but are now 
projected, and the raw material must be turned out by the 
iron furnaces. 

In view of these facts, it is doubtful whether there could 
be found a more important compilation than that issued by 
The Bulletin of the American Iron and Steel Association at 
Philadelphia, under the date of December 1. This article 
takes up the record at June 1, 1904, when the last complete 
statement was issued, and the figures are brought up to 
date in detail, a separate paragraph being given not only to 
each furnace completed or blown in since June 1, 1904, but 
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also those that are now in process of construction, with the 
probable date when they will be ready for blast, and also 
those that are merely projected, with the location of site, 
capacity, etc. In the following table is given the annual 
capacity of all furnaces fit for operation at the earlier date, 
with the additions of those completed, rebuilt or enlarged, 
and subtractions for those abandoned or idle for some other 


cause: 


Furnaces—Gross tons. 
Completed furnaces on June 1, 1904 ..................22-000- 





Annnal capacity: 
28.114.000 








Completed and blown in since June Dy Sea bk wcediies wedued 1,982,000 
ine ee bSORChr eda oneensespeneneeenhsnnees- conteoes 30,096,000 
abendoned or dismantled since June 1, 1904................. 461, 000 
WE ceheubs dite teesdtdenbechebnsendunbackousdaebac tidak 29,635,000 
Rebuilt and enfarged SGD GUD Be TOO ce énccboncsectocdsntes 500,000 
Sicilia Ae sl 30, 135.000 
Furnaces idle since June 1, 1904.............. ccc cece ec ecee 1,500,000 
Approximate annual capacity in November, 1975 ............ 28,635,000 


In addition there are now sixteen furnaces in course of 
erection, with a total annual capacity of about 1,830,000 
tons. Of these furnaces three stacks, with an annual 
capacity of 315,000 tons, will probably be ready for blast in 
January; two stacks, with an annual capacity of 240,000 
tons, will be ready in February; two, with an annual 
capacity of 215,000 tons, in March; one in April, with a 
capacity of 145,000 tons; three stacks, with an annual capa- 
city of 450,000 tons, will be ready in June, and five others, 
with a capacity of 465,000 tons, will be ready by fall. Owing 
to the fact that something like 1,500,000 tons of capacity 
has been idle since June 1, 1904, because of lack of modern 
facilities or because operation has been found unprofitable 
for some other reason, they should not be considered in an 
estimate of the percentage of what might be termed the 
available furnace capacity of the country, and, omitting 
these furnaces, it appears from the latest statement of actual 
pig iron production which, in October, was at the rate of 
25,000,000 tons annually, 87 per cent. of the available capa- 
city may now be said to be in operation. 

These figures indicate that all previous records in this 
country are being surpassed. and, of course, the United 
States has for several years stood far above its foreign com- 
petitors in quantity of pig iron produced. Many years ago 
a well known statistician predicted that the time was com- 
ing when the annual output of pig iron in the United States 
would amount to 40,000,000 tons, and that figure no longer 
appears fantastical. One of the comments made at that time 
was that the iron ore deposits of the nation would not be 
equal to such phenomenal development, but each year sees 
new records established by the old mines, and in no case 
has the deposit been worked to an extent that threatens 
early exhaustion. Meanwhile, the market value of the 
securities of one of the great railway systems has recently 
risen to a remarkable position, chiefly because it is known 
that the road has secured control of extensive iron ore prop- 
erties that are still in virgin condition. 





RAILROAD EARNINGS. 





Additional reports of railroad earnings for November show 
further improvement, and total gross receipts of all United 
States roads reporting for the month to date are $20,338,108, 
a gain of 6.5 per cent. over the corresponding time last year. 
The same roads for a like period in the two preceding 
months reported only a trifling gain. This is because, as 
heretofore noted, conditions in the South and Southwest 
have improved, owing to the relaxation of quarantine re- 
strictions, and in the Central West, where the St. Louis 
Fair raised earnings very materially a year ago, and these 
preliminary reports are wholly made up of earnings of roads 
from the three sections of the country mentioned. In the 
following table earnings of roads reporting for November to 
date, and of the same roads for the corresponding period in 
October are compared with last year ; also earnings of lead- 


ing systems reporting for October and the two preceding 
months: 


as Earnings— Per 

1904. Cent. 

November, 3 eneie: . $20. Hy 108 $19,195,122 Gain $1,232,986 6.5 
October, 3 weeks .... 21,575,645 21,391,364 Gain 184,281 09 
October ....... oiaumaa 102,804,163 96,548,794 Gain  6,255.368 6.5 
September .......... 97,355,541 91,124,595 Gain 6,230.946 tas 
FO ET I 92,922,530 86,731,016 Gain 6,191,514 7.1 


A number of leading roads have reported this week for 
October and earnings show a decided gain over the earlier 
report. The roads in the Anthracite Coal group re- 
port a gain of 68 per cent., and the Granger roads report- 
ing show 13.9 per cent. increase in earnings over October, 
1904. Atchison has reported for the month and earnings 
of the Southwestern group now show a gain of 1.9 per cent. 
over October last year, against a small loss in the earlier 
figures. The earnings of Atchison are very little affected, 
if any, by conditions that have reduced the income of other 
leading Southwestern roads, hence the improvement. The 
October report when completed will show a large increase 
in.earnings, instead of a trifling gain, as indicated by the 
earlier figures. The classified statement for October is 











printed below : 
-—Mileage—- -—- -Gross a Per 

OcToBER. 1905. 1904. 1905. Cent. 
Trunk, Eastern.... 9,525 9,456 $19,404,796 917,295.265 +12.2 
Trunk, Western... 9,879 9,822 10,234,269 10,258,888 — 0.2 
Anthracite Coal... 3,010 3,042 8,878,709 8,312,801 + 68 
Central West...... 5,1 5,214 5, 103.651 5,310,334 — 3.9 
Gc ccéecceccs 17,810 13,527,439 11,883,749 13.9 
Southern.......... 16,392 16,101 12,391,091 12,272,760 0.2 
Southwestern ..... ' 27,961 21. 415,874 21,019, 154 1.9 
C cccccecccece 11,038 10,885 11,939,183 10,195,153 17.1 
U. S. Roads.....102,616 100,291 $102,804,163 $96,548,794 6.5 
Canadian ......... 8,568 8,332 5,703,000 4,725,000 20.7 
Mexican re 2,790 2,111,406 2,024,228 + 43 
Total .--114,207 111,413 $110,618,569 $103,298,022 -++- 7.1 





TRADE NOTES. 


The Agricultural Productien.—In his annual re- 
port the Secretary of Agriculture states that the wealth pro- 
duction on the farms of the United States in 1905 reaches 
$6,415,000,000, the highest amount ever attained in this or 
any other country. Four crops make new high records as 
to value, namely, corn, hay, wheat and rice, but corn is the 
only one that exceeds previous yield. Besides the enor- 
mous yield of wealth, the Secretary estimates that the farms 
of the country have increased in value during the past five 
years to the large amount of $6,133,000,000. Analyzing 
the principal crops for the year the production of corn is 
given as 2,708,000,000 bushels, of a value of $1.216,000,000. 
The hay crop this year comes second in value, replacing 
cotton, which held that place in the two preceding years. 
The value of the former is placed at $605,000,000 and of the 
latter at $575,000,000. The wheat crop is given at $525,- 
000,000, oats at $282,000,000; potatoes, $138,000,000; barley, 
$58.000,000; tobacco, $52,000,000; sugarcane and sugar beets, 
$50;000,000 ; rice, $13,892,000 ; dairy products, $665,000,000. 
In concluding his report the Secretary says: ‘‘ Should there 
be no relapse from his present position as a wealth pro- 
ducer, three years hence the farmer will find that the farm- 
ing element, about 35 per cent. of the population, has pro- 
duced an amount of wealth within ten years equal to one- 
half of the entire national wealth produced in three 
centuries.” 

High Prices For Metals.—The great advance that 
has taken place within recent weeks in the prices of prac- 
tically all kinds of metals has carried their prices, in some 
instances to the highest level in a long time. Bar silver 
was quoted this week in London at 30 5-16d. an ounce the 
highest price in nine years and a corresponding advance 
was made in the commercial price of bar silver in this 
market and also found reflection in higher quotations for 
Mexican dollars. Almost daily advances have occurred in 
the price of crude copper, and lead is now at the highest 
point in years. 
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FAILURES IN NOVEMBER. in machinery and tools, where a difference of over a half 








a million dollars was reported, and failures were about twice 
Commercial failures during the month of November num- | a8 numerous. Increases of over $100, 000 each occurred in 


bered 817, with liabilities of $8,866,798, which compare with cottons, clothing, printing and glass and earthenware. Im- 
864 in the corresponding month last year when defaulted | provement appeared in five classes, liabilities being especi- 
indebtedness aggregated $8,535,459. Manufacturing insol- ally small in the iron manufacture and the leather in- 
vencies were 197 in number and $4,317,443 in amount, against | dustry. Other changes were not important. Miscellaneous 


217 for $3,540,983 in November, 1904. In trading occupa- manufacturing failureswere much less numerous, but liabilities 
tions there were 591 defaults involving $4,256,184, compared | were slightly larger this year. Not a single insolvency was 
with 618 failures and $3,929,143 liabilities. Other commer- recorded in the manufacture of woolens, which embraces 
cial insolvencies, including brokerage, real estate and such | carpets, knit goods, etc. 

concerns as are not properly embraced by the two principal In the following table liabilities of commercial failures are 


divisions, numbered 29 in each year, but liabilities were | shown by months for the last six years, the two principal 
only $293,171, against $1,065,333 in 1904. In banking and and | classes being given separately : 
other fiduciary undertakings there were four suspensions Total Commercial. 









































































































































































































































1995. ] 906. 1903. 1902. 1901. 1900. 
with liabilities of $111,200, comparing most favorably with | Jan..¢10,417,305 $18,483,573 $12,978,979 $14,312,501 $11,220,811 $10,304,464 
- Feb..  9.780,370 15812593 10:907,454 11,302,029 11,287,211 _9.931,048 
nine defaults for $761,724 last year. Increased losses in the Mar. 9,964,930 13,770.595 10,458, 8'117.228 9.195.464 12,787,061 
April. 8,054,846 13,136,688 11 967 17,359,341 5,571,222 9,761,869 
two chief classes are largely due to the abnormally small ay. 8,907,301 9,817,998 1: 314°206 9,109,840 7,990,423 23,771,151 
Jane. 8,777,913 8,469,50: 26,654 10,173,917 10,539,559 8,191,859 
failures last year, which were lighter than in any recent July. 6.149.930 8,812,097 16,751,245 8,932,851 7,035,933 9,771,775 
Aug. 6,149,566 10.491.498 10,877,782 8,068,525 9,458,866 323,903 
November. Sept. 8,039,947 12.264.701 14338588 10,031,258 ,8:261.373 10.03 318 
ie 1,992 10,525,728 18,387. 0,851,534 10,680,62' 072, 
Considering the extremely high rates for money that have av). Sieh 798 81535459 16:422.309 9378" 16 1 2:070-446 12,300,816 
prevailed throughout the entire nation, retarding collec- arene + Sage st se hes aed bas sar i bdlegata ee 
. . 7 ct e 
tions in mercantile channels, it is gratifying to find scarcely 1905. aa a 901. 1900. 
* > q 7 
any increase over last year’s liabilities and some reduction | Jan-- %4.875.682 et Meee ty 
in number of failures. Financial conditions were further | Mat; 3443-485 oT 684 4° 14008 
-  4,059,4! 2,393.726 3,412,320 
complicated by the railway blockades that prevented satis- | May; $483 na 4795-408 s 376.588 
. * . . as \ ‘ J ‘ ¥ i ‘ 
factory deliveries of grain at the seaboard, and also thecon- | JU: 32h 0634 4811870 2'945.607 
certed effort to hold back the cotton crop. These artificial | Sept- 3.419.632 4597-281 ett 
s 17,44 07,695 3,883,165 
elements curtailed exports and made the supply of commer- | Nov. 417,443 4157570 7,400,760 
cial bills light in the exchange market. While it is not Trading. 
ossible to accurately measure this influence, i - 1905. 1904 1900. 
P y # t unquestion Jan.. $5,275,640 $8,224,937 6,079,045 
ably had much to do with the stringency in the money Feb.. 5.413.988 5.389.501 4,810,258 
- sUR ts ’ ’ y 
market early in November. Toward the close of the month April. 8,846 138 5,815,703 3,441,451 
more normal conditions prevailed, and even this temporary | June. 4.635.698 4,042:019 640,461 
: July. 2,169, 4,386,030 324.366 
drawback lost its potency, while confidence in the future Aug. 3,287,526 3,728,468 53t 87 
. - »2 , * 4 P) = 
remains unshaken. CE 8.086.631 5,190,218 351 188 
° . . ¥ Nov. »256, 929,14 : 
Of the fourteen classes into which the manufacturing fail- | Dec.. ~......- 6,173,348 6,993,265 
ures are subdivided, nine reported heavier liabilities than Aggregate losses among traders were not much larger 





in the same month last year, the most notable increase being than in the same month last year, but eight of the fourteen 





FAILURES BY BRANCHES OF BUSINESS—NOVEMBER. 










































































NUMBER. \ABILITIES. 
MANUFACTURERS. | metre tn pine ns 
1905.|1904./1903./1902./1901. 1905. 1904. 1903. 1902. 1901. 1905. 
Tron, Foundries and Nails..... peseeee 4 4 6 5 1 $114,100 $319,545 $294,400 $209,972 $3,500 $28,525 
Seshinene ESR 21 ll 26 14 li 707,779 132,924 944,369 148,481 162,819 33,703 
Woolens, Carpets and Knit Goods.. < 1 1 1 | Beate ine 15,000 72,735 89, ee 
Cottons, Lace and Hosiery........... 2 2 Fi 1 1 325,000 | RRR tnt ied 175,000 2,500 162,500 
Lumber, Carpenters and Coopers..... 22; 20 26 26 25 370,986 328,259 444,778 346,641 556, 160 ' 
and Millinery...........-... 29; 31 36{ 45] 37 416,427 296,535 258,551 554,402 568,557 14,359 
i < Gloves and ram. scnceeccescces 7 4 5 5 41.725 61,188 81,091 39,072 7,285 
- and Paints......... . 7 6 3 me 194,204 221,650 116,171 | eee eee 24,275 
Printing and Engraving..... phsecous 15 16 - y 17 285,708 143,801 185,429 93,224 227.756 19,047 
Milling and Bakers.......... pecccce -| 12 18; . 25 9 : 30,509 96,393 30,072 28,407 5,061 
Leather, Shoes and Harness.......... 5 6 5 10 6 31,262 242.140 222,961 256,356 140,400 6,252 
Liquors and Tobacco............+---- 6 8| 22 9 9 48,525 90, 196 383.538 144,172 75,080 8,087 
Glass, ~Sggmecaioes and Bricks....... 9 3; 10 3 5 133,759 11.068 593,725 300,198 23,610 14,862 
All Other........--00--00-eee-eeeeeee 57; 86| 18| 72| 7% 1,577,960 | 1,516,631| 2,374,969 948,851| 1,657,834 27,863 
Total Manufacturing..... eecceces 197| 217| 267| 213| 216/|| $4,317,443} $3,540,983 | $6,049,207 | $3,391,060 | $3,507,695 $21,915 
TRADERS 
Mantra Dates... iwitincccncedcsvcccieie 92; 85] 191} 129] 143 $535,556 $609,253 | $1,261.056 $716 376 $837,124 $5,821 
Groceries, Meats and Fish............ 135; 149| 192; 174!) 161 697,388 405 486 631,845 412,922 620,344 5,165 
Hotels and Restaurants.............. 37 45 36 47 34 343,986 146,234 235,554 675,535 538,477 9,297 
Ldquors and Tobacco...... indishiieiinidiaieed 74; 74) 98) 74) 90 416,964 314,124} 2,370,091 648,584 401.957 5,635 
Clothing and Furnishing............. 58 58 59 64 62 510,110 412,181 561,442 548,501 537,622 8,793 
Dry Goods and Carpets.............. 45 32] 45 49| 41 522,893 478,698 | 1,302,187 498,821 559,433 11,619 
Shoes, Rubbers and Trunks.......... 26; 29) 34| 28] 26 231,017 135,388 243.335 261,422 224,237 8,885 
Furniture and Crockery.............. 13 12 17 18 5 34,592 61,956 88, 133 71,776 38.903 2,661 
Hardware, Stoves and Tools.......... 23| 25 33| 28) 26 203,610 156.445 372,414 382,458 148,947 8,854 
and Paints..........-...---++. 23| 27) 43 7} 25 122,133 164,756 236,691 144,506 76,636 5,310 
Jewelry and Clocks................-. 10 15 19 15 12 84,104 141,367 131,581 81,463 40,409 8,410 
Books and Papers..................-- 3 4 8 5 5 9,062 4.689 50.947 10,826 37,609 3,020 
Hats, Furs and Gloves............... 1 4 4 2 1 4.600 98,000 20,588 28,000 3,000 4,600 
isnt cukinecie te bendesien ses 51; 59] 67| 761 76 540,139 800,616 614,407 548,663 771,577 10,591 
Ns one nnccccnsnces ce 591| 618| 845) 746| 707!|| $4,256,184] $3,929,143| $8,120,271 | $5,029,843| $4,836,275 $7,201 
Brokers and Transporters............ 29; 29; 50; 41 51 293,171 | 1,065,333| 2,252,831 855,813 726,476 10,109 
Total Commercial................ 817| 864) 1,162) 1,000} 9741)! $8,866,798 | $8,535.459 | $16.422.309 | $9,276,716 | $9,070,446 $10,852 
(Nore.—Iron, Woolens and Cottons include all the branches of those man Machinery includes vehicles, le- 
mente ; Lamber includes saw, planing, sash and door mills and furniture; Clothi tng teh telahen furnishings ; ‘Chemicals tml ae Printing ae 68 
Gury and sloue, Goacral Seren ince deparetoat nests aul eotltucnia:-Gretarios thas srnaset eas and soteses Rouse sted iodglag notson a 
68 reame COMe6S ; 0 
caterers; Dry Goods inclade dra; ; Furniture inclades glass and glassware; Hardware inc udes implements and vals include i loa — hanger 


ludes 
watches and optical goods. Brokers include agents, commission men, resi estate agents, insurance, storage, express, harbor lines, etc. } welry ince 
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classes made less favorable exhibits. The largest increase 
was about $300,000 in the class embracing dealers in 
groceries and meats. There were increases of about $100,- 
000 in hotels, liquors, clothing and footwear. Much the 
best comparison of the six classes that reported smaller 
liabilities than last year was made by the miscellaneous 
division, where a decrease of about $250,000 occurred. 
Losses were also smaller in general stores, furniture, drugs 
and jewelry. Numerically the differences were small in the 
fourteen trading classes. 


LARGE AND SMALL FAILURES—NOVEMBER. 


Manufacturing. 

-———~-TOTAL———. $100,000 4 MORE—. —-—UNDER $100,000——. 

No. Liabilities. No. Liabilities. No. Liabilities. Av’ge. 
1905.. 197 $4,317,443 11 $2,152,900 186 $2,164,543 $11,637 
1904.. 217 3,540,983 10 1,602,113 207 1,938,870 9,366 
1903.. 267 6,049,207 15 3,075.297 252 2,973,910 11,801 
1902.. 213 3,391,060 6 978,472 207 2,412,588 11,655 
1901.. 216 3,507,695 7 1,622,243 209 1,885,452 9,021 
1900.. 193 3,883, 165 7 2,110,014 186 1,773,151 9,531 
1899.. 204 2,986,626 7 1,511,271 197 1,475,356 7,489 
1898.. 122 3,223,613 5 1,688,486 117 1,535,127 13,120 
1897.. 209 4,331,380 5 2,380,000 204 1,951,380 9,565 
1896.. 232 4,659,615 8 1,383.000 224 3.276.615 14,627 
1895.. 2650 4,247,983 9 1,794, 156 241 2,453,827 10,181 
1894 co a 2,959,773 8 1,365,000 191 1,594,773 8,34 

Trading. 
1905.. 591 $4,256,184 3 $486,000 588 $3,779,184 $6,463 
1904.. 618 3,929,143 6 887,900 612 3,041,243 4,969 
1903.. 845 7,220,271 5 3,136,997 840 4,983,274 5,925 
1902.. 746 5,029,843 3 860,543 743 4,169,300 5,611 
1901.. 707 4,836,275 4 968,381 703 3,867,894 5,502 
1900.. 617 7,506,358 5 3,565,148 612 3.941,210 6,439 
1899.. 646 3,846, 108 2 335, 644 3,510,245 5,450 
1898.. 778 3,977,051 4 539,613 777 3,437,438 4,423 
1897.. 810 5,452,596 1 100,0 0 809 5,352,596 6.616 
1896.. 862 7,480,238 13 2,631,842 849 4,848,396 5,710 
1895.. 850 6,987,043 7 1,103,242 843 5,883,801 6,979 
1894.. 912 7,135,987 7 1,523,000 905 5,612,987 6,202 
All Commercial. 

1905.. 817 $8,866,798 15 $2,738.900 802 $6,127,898 $7,647 
1904.. 864 8,535,459 21 3,258,141 843 5,277,318 6,260 
1903.. 1,162 15,529,309 27 7,955,677 1,135 8,466,632 7,453 
1902.. 1,000 9,276,716 ll 2,239,015 989 7,037,701 7,116 
1901.. 974 9,070,446 13 2,982,754 961 6,087,692 6,335 
1900. 850 12,300,316 14 6,120,417 837 6,179, 7,383 
1899.. 886 8,046,848 12 2,667,834 874 5,379,014 6,154 
1898.. 778 8,110,475 12 2,903,099 766 5,207,376 6,798 
1897.. 1,041 11,610,195 7 4,050,000 1,037 7,560, 195 7,290 
1896.. 1,120 12,709,856 22 4,264,842 1,098 8,436,014 7,683 
1895.. 1,122 12,150,329 20 3,704,606 1,102 8,445,723 7,663 
1894.. 1,129 10,215,054 17 3,102,000 1,112 7,113,054 6,396 


Elimination of the comparatively few insolvencies for 
$100,000 each shows that the remaining 186 manufacturing 
defaults averaged $11,637 liabilities, against $9,366 in a 
similar comparison for last year. The lowest average for 
November was $7,489 in 1899, while the highest was $14,627 
in 1896. This form of failure return was commenced in 
1894 and now covers a period of twelve years which have 
witnessed some striking commercial changes. As the num- 
ber of firms in business has increased so largely in recent 
years it would not be instructive to carry these comparisons 
back more than about a decade. In trading classes the 
small failures averaged $6,463, against $4,969 last year. Of 
all commercial insolvencies, fifteen large failures supplied 
$2,738,900 liabilities, leaving an average of $7,647 for each 
of the remaining 802 defaults. A similar average last year 
was $6,260, and two years ago $7,453. 


Failures in Canada. 

Insolvencies in the Dominion of Canada were 118 in num- 
ber and $728,418 in amount of liabilities. This is a moder- 
ate increase, both in number and amount, as compared with 
either of the two years immediately preceding. In Novem- 
ber, 1904, there were 99 failures for $649,757, and in 1903 
the showing was still better, 89 suspensions involving $620, - 
513. This year’s manufacturing disasters were 30 in num- 
ber and $340,485 in amount, against 25 failures last year for 
$198,484. Most of the increase was due to two large de- 
faults of a pork packer and a power company. Trading 
failures numbered 84, with debts of $370,433, against 74 for 
$451,273 a year ago. There were four other commercial 
insolvencies in Canada that owed $17,500, whereas no fail- 
ures occurred in this third division in November, 1904. 


THE NEW GERMAN CUSTOMS TARIFF. 


The commercial world is indebted to the Bureau of 
Statistics, Department of Commerce and Labor, for a 
very complete and valuabie study of the new German customs 
tariff which is published in the monthly summary of com- 
merce and finance for the month of August, copies of which 
have recently been distributed. This document does not 
discuss the causes that led to the new German tariff law 
nor its probable effect on Germany’s trade relations with 
other countries, but is devoted entirely to a comparison of 
the rates of import duty levied in Germany under the old 
and the new customs tariffs, together with the ‘‘ conven- 
tional tariffs” resulting from the new general tariffs as 
modified by commercial treaties. All of the rates of duty 
in these tariffs are specific, as no ad valorem duties are 
levied in Germany, and are expressed in marks per 100 kilos. 

Since the significance of a given rate of duty, however, 
appears more clearly when expressed in terms of ad valorem 
rates, the following table has been compiled by the Bureau 
of Statistics, in which the rates of duty at present levied in 
Germany on the principal articles of export from the United 
States are expressed in terms of ad valorem rates, based on 
the German estimates of the import value of those articles 
in 1903, the latest year for which figures are available. 

These rates are followed by figures indicating the per cent. 
of increase the present rates of duty will undergo in the new 
general and conventional tariffs, respectively. Thus, for 
example, the rate of duty on bacon imported into Germany 
being 20 marks per 100 kilos and the estimated value of 100 
kilos thereof in 1903, according to the German returns, 
being 87.50 marks, the rate ad valorem equals 23 per cent. 
The table follows : 
































Tncrease com 
Present Tariff. with Present 
ARFICLES. New New Con- 
Marks per Advalorem;) General | ventional 
100 kilos. Rates. Tariff. Tarif. 
Per Cent. | Per Cent. | Per Cent. 
PD sanemicedestens ones 20.00 23 80 (bd) 
SOE SHEED dic seobeus cgene 15.00 15 200 

i scendessecedéasebdece 17.00 21 176 71 
sis stpeneeneeeonane 17.00 13 218 106 
BE bbuukobivdsébetetdice 10.00 ll 25 ie 
CRS 4 1nwt Ch batianmainne 10.00 12 25 a) 
Di Misisvéasevdannudene 2.00 3 25 (b) 
GE aadivdstesstises eee 1.60 17 212 87 
SE eee ey mee 3.50 35 100 43 

tT ctadwdekeuun 3.50 27 114 57 
Wheat flour ............0. 7.30 35 157 40 
Cycles and S Clsccena: 24.00 5 525 317 
Fruits, dried.............. 4.00 a) 150 | (a) 
Oranges, fresh...........- 4.00 29 200 —19 
Wood, soft, hewn......... ; .20 8 ¥ (a) —40 
Wood, soft, sawn ......... .80 13 56 —10 
Machinery, agricultural...| 2.50-8.00 + 20-88 (d) 
Steam engines and other 

motive machinery ...... 2.50-8.00 4 | 40-1150 40-837 
Sewing machines ......... 24.00 22 (b) 
Typewriters and adding) 

TROGREES 5s ccc ewes cece 24.00 2 150 (d) ‘ 
Leather, all kinds......... 18.00-36.00 + 66-39 0-11 
Leather, glove ............ 36.00 3 (a) (d) 

ts and shoes........... 50.00-65.00 5 70-177 
Refined mineral oil........ 6.00 71 (a) 
Lubricating oil............ 10.00 72 (a) 
Cotton-seed oil in barrels, 

denatured ............-. 4.00 ll 25 (b) 
Cotton-seed oil in barrels, 

fit for consumption...... 10.00 23 25 b) 
Cotton-seed oil in bottles -. 20.00 19 (a) b) 
Paraffin, stearic acid, etc.. 10.00 20 (a) a) 
Tobacco, leaf........ ..... 85.00 57 (a) (d) 

a No change. b No rate. 


The German rates of duty being fixed specific amounts, it 
is evident that the estimated ad valorem rate will fluctuate 
from year to year in an inverse ratio to the value of the 
product—that is to say, as the price of a given article will rise 
the estimated ad valorem rate will appear as a smaller per- 
centage, and vice versa. Such being the case, the estimates 
as to what percentage ad valorem the new general and con- 
ventional rates will constitute can only be approximately 
correct at best. If prices of commodities should not change 
greatly, as compared with those prevailing in 1903, the 
estimates of what the new ad valorem rates will amount to 
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will be fairly accurate, otherwise they will not. However, 
the percentages of increase or decrease in rates, given in 
the last two columns of the table, are based on the actual 
specific rates charged under the respective tariffs, and are 
therefore independent of any change in the price of com- 
modities. To cite once more the case of bacon taken as an 
illustration—the rate at present charged being 20 marks per 
100 kilos, and that to be charged under the new general 
tariff being 36 marks—the increase per cent. under the new 
tariff as compared with the old is 80 per cent. This 30 per 
cent. is a definite fixed quantity, and the inference to be 
drawn from it is that if the price of bacon should remain 
about the same as in 1903 the ad valorem rate of duty under 
the new tariff being 80 per cent. higher than in that year 
(which was 23 per cent.), will be about 41 per cent.; but 
whether the rate will be above or below 41 per cent. will 
depend on the course of prices of bacon in the future. 


Among the products constituting the most important 
items in the export trade of the United States with Ger- 
many, the highest ad valorem rate of duty affects mineral 
oils, being 71 per cent. ad valorem on illuminating and 72 
per cent. on lubricating oils. The specific rate on illuminat- 
ing oil has been increased 66 per cent. in the new géneral 
tariff and left unchanged in the conventional tariff. In 
other words, refined oils coming from countries not accorded 
the conventional tariff will be subject to a duty 66 per cent. 
higher than that imposed on oil coming from countries en- 
ioying the conventional rates, such as Russia and Austria. 
As for lubricating oil, the duty on the latter remains the 
same under the new general tariff and is reduced 40 per 
cent. under the new conventional tariff, thus offering an 
advantage to “‘most favored nations” equal to 40 per cent. 
of the amount of duty, or about 28 per cent. of the value of 
the product. 

The duty on tobacco is 57 per cent. ad valorem and has 
not been changed in either of the new tariffs. 

A series of notable increases affect agricultural products. 
Thus rye, the duty on which until now constituted the 
highest ad valorem rate, viz., 35 per cent., is advanced 100 
per cent. (7. e., to about 70 per cent. ad valorem) under the 
new general tariff and 43 per cent. under the conventional. 
The specific duty on wheat, equivalent to 27 per cent. ad 
valorem in 1903, is advanced 114 per cent. under the new 
general and 57 per cent. under the new conventional tariffs. 
The specific rate on wheat flour, which amounted to 35 per 
cent. ad valorem in 1903, is raised 157 per cent. in the new 
general (i.e, —— 89 per cent. ad valorem) and 40 per 
cent. in the conventional tariff (7. e., to about 48 per cent. ad 
valorem). The duty of 1.60 marks on corn, which con- 
stituted 17 per cent. ad valorem in 1903, is raised 212 per 
cent. in the general tariff and 87 per cent. in the conven- 
tional. The duty on dried fruits, which formed 9 per cent. 
ad valorem in 1903, has been raised 150 per cent. under the 
new general and left unchanged under the conventional 
tariff. On the other hand, the duty on fresh oranges, which 
at present amounts to 29 per cent. ad valorem, has been 
raised 200 per cent. under the new general and reduced 19 
per cent. under the new conventional tariffs. That is to say, 
while oranges coming from favored nations will be subject 
to a duty of about 24 per cent. ad valorem, those imported 
from other countries will have to pay a duty of about 89 per 
per cent ad valorem. 

The rates on provisions have also been greatly advanced. 
Bacon, which hitherto paid the highest ad valorem rate 
in the list of provisions coming from the United States, viz., 
23 per cent., is advanced 80 per cent. in the new general 
tariff, while no rate is provided for in the conventional 
tariff. The duty on pork, which amounted to 21 per cent., 
ad valorem in 1903, is advanced 176 per cent. (i. e., to about 
56 per cent. ad valorem) under the new general tariff and 
71 per cent. under the new conventional. The duty on beef, 
amounting to 15 per cent. ad valorem in 1903, is raised 200 
per cent. under the new general and 80 per cent. under the 


———_$$—____. 


new conventional tariff. Lard, with a duty of 11 per cent. 
ad valorem in 1903. will be subject to a rate 25 per cent. 
higher in the new general tariff, while in the new conven- 
tional the rate remains unchanged. The duties on oleo oil 
and tallow, amounting to 12 and 3 per cent., respectively, 
under the old tariff, are likewise raised 25 per cent. under 
the new general tariff, with no provision in the conven- 
tional tariff. 

As regards manufactures, the old rates are for the most 
part moderate. The duty on sewing machines, represent- 
ing the highest ad valorem rate under the existing tariff 
among important articles of export from this country, viz., 
22 per cent., is raised 46 per cent. (7. e., to about 32 per 
cent. ad valorem) under the new general tariff, no provision 
having been made under the conventional. Agricultural 
machinery, which pays on the average about 4 per cent. ad 
valorem, will be subject to rates from 20 per cent. to 88 per 
cent. higher (according to the weight of the machine), so that 
the ad valorem rate under the new general tariff will range 
from about 5 per cent. to 15 per cent., with no provision 
for conventional rates. The rates of duty on steam engines 
and motors of all kinds, which were hitherto the same as 
that on agricultural machinery and averaged 4 per cent. ad 
valorem, are advanced all the way from 40 per cent. to 1150 
per cent. (according to weight) in the new general, and from 
40 per cent. to 837 per cent. under the new conventional. 
In other words, motive machinery coming from countries not 
enjoying the conventional rates will be subject to duties as 
bigh as 50 per cent. ad valorem, while that coming from 
favored nations will pay duties ranging from 5} per cent. to 
35 per cent. ad valorem. 

The duty on typewriters and adding machines, amounting 
at present to only about 2 per cent. ad valorem, is advanced 
150 per cent. (i. e., to about 5 per cent. ad valorem) under 
the new general tariff, and no provision is made under the 
conventional. Boots and shoes, with present duties averaging 
about 5 per cent. ad valorem, will be subject to duties in- 
creased all the way from 70 per cent. to 177 per cent. 
(according to weight and fineness) under the new general 
and 20 per cent. to 38 per cent. under the new conventional 
tariff. This will make the ad valorem rates under the new 
general tariff range from about 8 per cent. to 15 per cent., 
and under the new conventional from 6 per cent. to 8 
per cent. 

The present rates on cotton-seed oil in barrels are about 
23 per cent. ad valorem if fit for consumption and 11 per 
cent. if unfit. These are now advanced 25 per cent. under 
the new general tariff, with no provision under the conven- 
tional. 

In conclusion, attention is again called to the tentative 
character of the figures of ad valorem rates under the new 
general and conventional tariffs which are to take effect 
March 1, 1906. While the figures respecting the per cent. 
increase of the new rates as compared with the old are 
exact, the accuracy of the estimate as to what the new 
duties will amount to ad valorem will depend on the course 
of prices after March 1, 1906. 





Internal Revenue Receipts.—The receipts of the 
Government from internal revenue collections in the four 
months of the fiscal year from July 1 to October 31, show 
an increase of $3,863,254 over the corresponding period of 
last year, over $3,300,000 of which is from spirits and fer- 
mented liquors and $955,906 from tobacco. There was a 
decrease in other directions which reduced the gain to the 
figures first named. 

Heavy Dividend Payments.—The total dividend 
and interest disbursements to be made in December by 
railroad and industrial corporations, through eastern finan- 
cial institutions, are estimated at $55,465,663 as compared 
with $44,520,982 in the corresponding month of 1904, an 
increase of $10,944,681, of which $8,774,361 is promised by 
industrial companies. 
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DRY GOODS AND WOOLENS. 


Influences of a bullish nature have been at work during 
the week to force prices to an abnormal-level. Manufac- 
turers deprecate anything in the form of a boom, but are 
fearful that the fluctuations in raw material may force the 
market beyond their control and cause a reaction which 
might be more or less disastrous in its consequences. The 
week has been a broken one by reason cof the holiday, and 
this, added to the fact that many are determined to await 
the Government crop report next Monday, has produced a 
somewhat more moderate trading in certain quarters. 
There is no doubt that the ginners’ report has put the avail- 
able prices of merchandise on a higher level, and has 
caused such an increase of independence in certain quarters 
as to amount to absolute refusal to quote prices. With- 
drawals have been frequent and many lines are held at 
value, which, however, does not prevent the buyer from 
placing orders, being willing to run the risk of materially 
higher prices. In certain quarters considerable more busi- 
ness has been accomplished, and were more satisfactory de- 
liveries possible it would be likely that considerably more 
business would be in evidence. It is a peculiar fact that it 
is only a matter of delivery which tends to restrict trade in 
any serious way. Buyers are willing to pay full asking 
prices, and are requiring full count and weight instead of 
substitutes or lighter goods, such as is often the case when 
the market reaches a high level. Western jobbers are in 
the midst of stock taking this week, which makes them a 
very inconspicuous factor in the local market at present. 
It is expected, however, that with the beginning of the 
month their operations for the future will be much more 
appreciable. Men’s wear duplicates on worsteds are being 
received in fair quantities, and the majority of manufactur- 
. rs are 80 well taken care of that they are not looking for 
additional business. Little improvement is noticeable in 
wool goods, though certain lines are moving more freely 
than earlier in the season. 


COTTON GOODS. 

The effect of the ginners’ report has been very apprecia- 
ble on the local cotton goods market. While certain palpa- 
ble advances have taken place, a general increase of firm- 
ness is seen in practically all lines of merchandise. What 
may be the result of the Government report of next Monday 
is a matter of grave interest not only to the buyer, but espe- 
cially to the seller. The latter claims that his manufac- 
turer assures him he cannot get prices commensurate with 
the increased price of cotton, and although it is easier to 
advance quotations than it was when cotton was at 17 c: nts, 
any further advance in raw material may necessitate 
radically higher prices. At present few manufacturers 
will accept contracts for cotton goods unless covered on 
options, and the majority of agents have been given instruc- 
tions to accept no propositions until they have been sub- 
mitted to manufacturers. Export demand is of very small 
proportions, the only transactions which have been reported 
being certain sales of light weight sheetings for China and 
Australia. Both have taken 4.50 sheetings at 58 to 54 
cents, but the latter figure is hard, if not impossible, to 
secure at present. The bag trade has been particularly 
active on all light weight sheetings, even as light as 9.50s. 
Converters are also operating on the lighter weights, many 
of which are not available for delivery until well into next 
year. Jobbers have not been as active, though certain 
local second hands have reported interest on the part of 
their competitors in onen stocks of certain lines of which 
they have sold favorable quantities. Print cloths are 
hardening, and on wide goods old prices are out of the 
question. On narrows practically all stocks are absorbed 
up to the first of the year. Printers are not interested and 
their business is only moderate, owing principally to the 
higher prices which have been announced by many. 
Bleached goods are moving freely where deliveries can be 





made. There are practically no spots of any character and 
the market is necessarily in very strong position. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 7}$c. to 7$c.; southern, 
7tce. to 74c.; 3 yards, 64c.; 4-yards, 64c. to 6ic.; drills, 
standard, 74$c. to 7%c.; bleached muslins, standard 4-4, 
54c. to 6c.; kid-finished cambrics, 4c. to 4c. 

WOOLEN GOODS. 

Considerable quiet business is evidently being accom- 
plished for the coming season if one is to be guided by the 
reports which are current. This is especially true of fancy 
worsteds, on which the great majority of manufacturers 
have taken sufficient business to run their machinery in full 
for the entire season, while in many instances outside help 
has to be sought in order to make deliveries. The latter 
are behindhand in many instances, and the prospect of the 
clothing trade in securing sample pieces as soon as they 
desire them does not seem very bright. The present out- 
look for fancy worsteds is one of the best for a good many 
seasons. Notwithstanding the run on them which has been 
experienced this season clothiers report that worsted suits 
are the best sellers in their line, and that stocks have been 
depleted on this class of fabric. Notwithstanding the high 
prices of wool and worsted yarn buyers are determined to 
operate as early as possible in the hope that they can get 
all the goods ordered. It is evident many buyers have been 
disappointed in securing their orders during the current 
season, owing to the rapidity with which lines were sold up 
and the manner in which advances and withdrawals were 
made before the season had fairly started. The situation 
on wool goods, however, is vastly different. Certain lines 
of staples in piece dyes, etc., have sold sufficiently to be in 
a very comfortable position, but regular lines of fancy wool 
goods are far from satisfactory, and what is going to be 
done for another season is a matter which is puzzling the 
majority. Dress goods are moving to a fair extent, certain 
very satisfactory duplicate business being received for 
spring Panamas, both plain and fancy, have taken the 
lead, while mohairs, Sicilians, etc., are favorably considered. 
At the moment broadcloths are being taken extensively by 
the manufacturing trade, and a large business at retail is 
reported. 

THE YARN MARKET. 

Operations, while somewhat restricted by the higher quo- 
tations consequent upon the advance in cotton, are still in- 
dicative of a very depleted condition as far as buyers’ stocks 
are concerned. Demand is for immediate delivery, which 


cannot be filled by the majority of spinners, many of whom 
are sold well into next year. Prices have advanced in 
many instances fully a cent a pound, and it is difficult to 
persuade spinners to accept even these figures. Hosiery 
yarns are especially in demand, with a general scarcity on 
many counts. 





MARKET FOR WOOL. 


Eastern markets are quiet, but there is little evidence of 
weakness. Mills are not purchasing freely, because prepara- 
tions are being made for stock taking and there is no desire 
to accumulate supplies. A fair movement of Territory wool 
provides the bulk of business. Interest centered in the 
sixth series of the London auction sale, which opened satis- 
factdrily with a large attendance and good competition for 
most offerings, except that inferior merinos were slightly 
in buyers’ favor. 

THE BOSTON MARKET. 

Boston.—There is a quiet and somewhat easy undertone 
to the wool market, but prices are not materially lower, con- 
cessions being mainly from the high values at which some 
grades were held. Worsted wools are not plentiful and in 


all cases command full previous prices. What weakness 
there is apparent is in clothing wools, but these it is believed 
have reached the lowest point. After the first of the month 
@ more active demand is expected. Foreign markets rule 
strong, the easing off in faulty wools at London having no 
influence on good wools or those which are available for this 
country. Melbourne holds firm, with purchases for the 





United States small. 
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IRON AND STEEL. 


Blast furnaces probably started the new month with the 
largest weekly active capacity on record, and movement of 
ore suggests that the season’s shipments will also establish 
a new high-water mark, while coke production is at the 
maximum. Liberal inquiries for delivery of pig iron during 
the first quarter of next year indicate that progress is ex- 
pected to continue. Prices for spot rule very firm, little 
being available except from brokers who purchased on 
speculation. Merchant furnaces hold fair reserves, but have 
a use for every ton, no excessive accumulation threatening 
the market. Sheet bars are the scarcest division of raw 
steel, and several independent sheet mills have withdrawn 
from the market. Heavy specifications for pipe are noted, 
and the demand for light rails has advanced quotations 
about 50 centsaton. The best feature of the week is the 
prospect that the structural iron workers will not extend 
the strike. 





MINOR METALS. 

Tin has ruled strong here in sympathy with London and 
also because of the good domestic demand and supporting 
statistics, receipts being light. Trading in spot copper is 
light owing to the high prices that have appeared through 
manipulation. While speculation raised the price to about 
18 cents, the movement was so artificial that traders be- 
came alarmed and conservatism was urged. Prices of lead 
also advanced, the St. Louis market attaining the highest 
position in fifteen years. 


THE PITTSBURG MARKET. 

PITTSBURG.—Blast furnaces are arranging for next sea- 
son’s ore supply and there is considerable inquiry. Prices 
have advanced from 25 to 50 cents a ton over this season’s 
price, which was $3.50 for Mesabaore. Shipments from the 
ports up to November lst amounted to 29,750,000 tons, as 
compared with 17,657,000 tons for the same period last 
season and from present indications the total shipments will 
be about 33,000,000 tons. It is not expected that much, if 
any, ore will remain on the docks unsold at the opening of 
lake traffic in 1906. The pig iron trade is much interested 
in the condition of the coke market. With a strong demand, 
prices advanced rapidly and coke producers insisted on a 
$3 minimum for furnace coke, but consumers have ceased to 
be insistent and prices have weakened slightly, but are still 
close to the $3 per ton base. Coke production is at a high 
rate and shipments heavy, but with the advent of cold 
weather deliveries will be hindered somewhat. Sales of pig 
iron have not been large during the week, but there are 
many inquiries for material for the first quarter of 1906. 
Consumers in need of spot iron have been able to obtain 
fair amounts from brokers who had purchased on specula- 
tion, but the amount of this iron moving is not sufficient to 
alter the position of the merchant furnaces, who are insist- 
ing on prices consistent with trade conditions. While it had 
been announced that stocks at the furnace yards were light, 
it is learned that a number of furnaces have followed their 
past custom of retaining a reserve. This reserve stock will 
not have much, if any, effect as the merchant furnace in- 
terests will hardly sell except at the best prices prevailing. 
Bessemer pig is quoted at $17 to $17.50, Valley. For prompt 
shipment the price is $17.50, while sales for the first quarter 
of 1906 have been at about $17. Foundry iron is selling in 
small lots,as larger consumers have arranged for material 
for some time ahead. No. 2 northern is quoted at $17.85 to 
$18.10; grey forge $16.85 to $17.35 and basic $18.10 to $18.60, 
Pittsburg. Raw steel is scarce and the mills find it difficult 
to make satisfactory deliveries, particularly on sheet bars. 
Both bars and billets are inquired for, but the capacity of 
the mills is engaged. Bessemer billets are quoted at $26 to 
$27 ; open-hearth $27 to $28 and sheet bars to $27.50. The 
sheet mills are active and several of the independent plants 
have practically withdrawn from the market. The leading 





' duction is large. 


——————. 


interest is reported to be operating about 80 per cent. of its 
capacity and the independents are doing as well. The ad- 
vance of $2 a ton announced by the leading interest has had 
no material effect as it simply made official the actual sell- 
ing price. Pipeis one of the strong features of the finished 
market and the mills are crowded with business. Specifi- 
cations are heavy and prices are firm. Muck bar is strong 
and material scarce. Consumers have been active in seek- 
ing material and the price has advanced to $31 as against 
$28.50 a few weeks ago. There is a strong demand for light 
rails and prices have advanced about 50 cents a ton. 
Standard section rail mills receive business each week and 
are comfortably situated for a large part of next year. Pro- 
duction is heavy. Merchant bar mills are working steadily 
and the mills are sold up for some time ahead. There is 
complaint of delivery of steel bars, but the mills are making 
extra efforts to take care of the heavy business coming in. 
Steel bars are quoted at $1.50 and iron bars at $1.85, Pitts- 
burg. The plate mills are receiving heavy specifications 
and are rushed with business. Tank plates ¢ inch thick, 
64 inch to 100 inch are quoted at $1.60, f. o. b. Pittsburg. 
There is a good demand for shapes and the structural mills 
are active. Fabricating companies specify freely and pro- 
Prices are unchanged on a basis of $1.70 
for beams and channels up to 15 inch. On small lots pre- 
miums are paid where the materials can be had. 





COAL AND COKE. 


Conditions are not altered in the fuel markets. Anthra- 
cite collieries are producing freely and dealers have a steady 
demand, although household consumption is not yet on the 
regular winter schedule. Wholesale prices are unchanged 
but in the retail trade there is the seasonable tendency to 
secure better terms. Less is heard regarding the threatened 
labor trouble in the anthracite region. Soft coal is being. 
rushed to market in the Lake regions because of the ap- 
proaching close of navigation, and activity in manufac- 
turing industries is consuming freely. Connellsville coke 
ovens are making records of output and shipping so freely 
that there is no complaint regarding the deliveries at blast 
furnaces. Ample car facilities weakened the tone slightly, 
but furnace coke is being sold for remote delivery at $3. 


"= 


MARKET FOR OOFFEE. 


Option sales of coffee have been smaller and prices some- 
what easier. Hamburg and Havre cables proved disap- 
pointing, the European markets exhibiting weakness, while 
weather conditions in Brazil have been more favorable for 
the growing crop, particularly as to much needed rain. 
Receipts at Rio and Santos are holding slightly above last 
year’s. The world’s visible supply on July 1, 1906, is esti- 
mated at 10,250,000 bags, which is 1,000,000 less than last 
July, and 2,000,000 short of July 1, 1904. 














Trade with China.— Exports from the United States 
to China in the ten months ending with October were more 
than double those in any preceding year in the history of our 
commerce. The total value of merchandise exported from 
the United States to China in the ten months ended with 
October was $50,104,767, as against $20,557,184 in the cor- 
responding period of 1904, which up to that time was the 
high record year in our export trade to China. In the 
month of October this year exports to the Celestial Empire 
showed a considerable falling off from the same month in 
1904, but they were larger than in any other October, and 
more than twice as large as the average for that month since 
1900. The steady increase in export trade is showing not 
only in this year’s gain over last year, but in the improve- 
ment that has taken place in the last ten years. In 1895 
exports to China for the ten months ended with October 
were valued at $2,834,803, by 1900 they had grown to 
$10,442,811, and in 1905 to $50,104,767. 
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THE GRAIN MARKETS. 


Although western receipts are gaining, there is still much 
complaint regarding the car shortage, and conditions in this 
respect are evidenced by the arrival of antiquated rolling 
stock that had been discarded some time ago. After a 
weak and quiet opening wheat received considerable sup- 
port, attributed by many to covering by the short account. 
There was no encouragement for higher prices in the 
weekly statistics that were issued on Monday, or the pre- 
dictions of continued heavy shipments from Russia, or the 
Broowhall report of a European visible supply more than 
2,000,000 bushels larger than in the previous week. Export 
inquiries also seemed to have decreased and the movement 
fell off notably on Tuesday. Nevertheless the market ex- 
hibited strength, and the general impression went abroad 
that the leading interest was again operating aggressively 
for the long account. Corn and other coarse cereals were 
practically without special influence, fluctuations being 
narrow. Flour mills are grinding vigorously, and some 
producers claim that there is most profit just now in the 
export trade. Liberal shipments go to the West Indies 
from southern ports. Storms on the Lakes and drouth in 
Iydia were supporting influences. 

GRAIN MOVEMENT. 

Although comparison is made with a full week last year, 
whereas Thursday was a holiday, yet the figures of exports 
continue to make a gratifying exhibit. It should not be 
overlooked, however, that the increase must be carried 
much further before a normal movement for the season is 
in progress. 


The grain movement each day is given in the following 
table, with the week’s total, and similar figures for 1904. 
The total for the previous four weeks is also given, with com- 
parative figures for last year. The receipts of wheat at 
western cities since July 1, both years, are appended, with 
latest figures of exports: 





a en 











' FLOUR. 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. rts.  Recei 

Friday ....... 751,425 87,994 43,142 592,937 121,602 
Saturda 1,467,415 82,508 16,079 690,750 236,610 
Monday ..... 1,743,426 473.280 19,748 891 410 510,652 
esday ..... 1,362,017 71,239 26,750 731,400 114,541 
Wednesday 833,695 384 21,425 644, ,35 394,726 
Wala: ceeaue  ‘Sadase * ~ eatiee eke =o Se 
, 6,157,978 939,405 127,144 3,551,23 1,408,131 

** last year. 6,840,827 195,580 137,337 © 4,839,782 364, 
Four weeks.. 30,680,450 4,509,801 634,525 14,433,244 3,708,714 
“ last year. 24,579,061 70,414 284,348 9,064,028 437.570 


The total western receipts of wheat for the crop year thus 
far amount to 139,304,933 bushels, against 125,295,432 bush- 
els during the previous year. Atlantic exports of wheat, in- 
cluding flour, this week were 1,511,553 bushels, against 
1,651,190 last week and 813,896 a year ago. Pacific exports 
were nothing, against 761,993 last week and 331,724 last 
year. Other exports were 175,938, against nothing last 
week and 112,859 a year ago. Total exports since July 1 of 
wheat, flour included, were 34,272,446 bushels, compared 
with 21,874,000 bushels last year, official returns being used 
up to October 31, and Dun’s reports added for subsequent 


weeks. 
THE WHEAT MARKET. 

Speculative support was eufficient to maintain quotations, 
and in some cases moderate advances were recorded on 
Monday in the face of depressing statistics. Wo1ld’s ship- 
ments were slightiy smaller than in the preceding week, 
12,835,000 bushels comparing with 13,178,000, while a year 
ago the total was 8,286,000. This country exhibited the 
gain that has been customary of late, and Argentina made 
a better showing by a million bushels, while Danubian ports 
increased 2.300,000. India showed the only considerable 
decrease, while Russia provided a surprise with an outgo of 
5,000,000 bushels. A gain of 2,213,000 bushels in the 


domestic visible supply held the total above last year’s 
figures, 35,957,000 bushels comparing with 35,595,000 in 
1904. Liverpool stocks are unchanged. Total world’s ex- 
ports since August 1 are reported as 179,688,000 bushels, 
against 165,192,000 last year and 159,063,000 bushels two 
years ago. 





THE CORN TRADE. 

Liquidation of December corn weakened prices when the 
leading cereal was exhibiting strength, but both move- 
ments were erratic, and bore evidence of aggressive specu- 
lative activity. An increase of 1,665,000 bushels was offi- 
cially recorded in the domestic visible supply, making the 
total 5,576,000, against 1,802,000 last year. Total world’s 
exports were 4,147,000 bushels, against 3,290,000 in the 
previous week and 2,801,000 a year ago. Most of the in- 


crease was supplied by this nation, although Russia again 
contributed moderately. Export buying here is large for 
shipment during the next three months, after which the 
outgo is expected to reflect the influence of the new German 


duty. 
THE CHICAGO MARKET. 

Cu1tcaGo.—Operations in grain have been of fair volume, 
but the general demand exhibited less strength than ex- 
pected. The effort to sustain values was only partly suc- 
cessful, the December options showing a gain of + cent for 
wheat and declines of a 4 cent in oats and } cent in corn. 
Compared with the closings a week ago No. 2 red winter 
wheat has fallen 1 cent a bubhel, but the low price of 85. 
cents failed to stimulate sales. Except oats, which show a © 
moderate decrease, all grains in store have accumulated 
during the week, the total quantity available being largely 
in excess of a year ago, especially in wheat, corn and oats. 
Weather conditions were favorable for marketing, but not- 
withstanding this, receipts are under those of last week. 
Flour production is easing off, and while the domestic de- 
mand has held steady, the volume of eastbound rail ship- 
ments declined to 98,401 barrels, against 112,052 barrels 
last week. The total movement of grain at this port aggre- 
gated 10,165,419 bushels, against 10,965,261 bushels last 
week and 7,853,803 bushels a year ago. Receipts were 23.9 
per cent. over those of last year and shipments gained 
37.5 per cent. The demand for vessels for winter storage is: 
unusually slow and the rate for corn to Buffalo fell to 2 cents 
a bushel, against 3 cents a week ago. Reports of the grow- 
ing winter wheat condition in Illinois are favorable. Corn. 
growers are preparing to market the new crop more freely. 
Detailed stocks and the movement of grain compare in 
bushels as follows : 


Stocks This Week. Previous Week. Year A 
Wheat wcccccccecccccccvss 8,812,200 8,202 000 3,931,000 
OR iin deitd ies nein 1,513,000 1,464,000 1,623,000 
OBES .ccccccccoccceccccccce 13,205. 000 13,478,000 9,055.000 
BDccécevadvcce secede paeses 555,000 419,000 
DRE ccc cone cedsoncsecos 352.000 342,000 124,000 
Receipts of grain.......... 5,801,748 6,723,510 4.681.561 
Shipments of grain........ 4,363,671 4,241,751 3,172,242 


Hog products and live stock were in good demand and 
prices closed higher than those of a week ago, in lard 224 
cents, ribs 50 cents, pork 874 cents, heavy hogs 2} cents, 
choice beeves 20 cents and sheep 50 cents. Eastbound rail. 


shipments of provisions, 31,615 tons, compare with 35,829 
tons last week and 21,617 tons a year ago. The Thanks- 
giving buying of meats has been excellent. The receipts of 
live stock were 352,005 head, against 349,440 head last week 
and 346,810 head a year ago. 


THE MINNEAPOLIS FLOUR OUTPUT. 3 
MINNEAPOLIS.—Mills are running to practically full capa- 
city. Shipments are badly hampered by lack of transporta- 
tion facilities and deliveries are slow. Orders booked for 
the week about equaled the output and considerable foreign. 


business was secured. Prices follow wheat fluctuations 
closely and lower rates are looked for with the close of lake 
navigation. Cereals and feed are steady and unchanged in 
price. 





RAW AND REFINED SUGAR. 


Further strength has developed in the market for raw 
sugar, European cables ruling firm, despite another failure 
at Paris. Local refiners have held back since the last ad- 
vance, but importers show no eagerness to sell. Refined 
grades are quict and steady, considerable new business. 
being placed early in the week, after which takings were 
chiefly confined to withdrawals on old contracts. 
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HIDES AND LEATHER. 


The market on packer hides during the last week or so 
has become quiet, with trading gradually falling oft until 
now a state of dulness prevails. This has not as yet caused 
any decided weakness, although prices are not as strong as 
formerly. Packers are indifferent regarding the present 
situation, as they are sold so far ahead on most varieties and 
believe that the active and stronger market for shoes and 
leather will keep hides firm after offerings have increased. 
Cattle receipts keep large, and if they continue so packers 
may complete deliveries of hides sold ahead sooner than 
expected. The country hide market continues to weaken 
and some sales of Chicago buffs have been made as low as 
13¢c., although most transactions have been at 13$c. Coun- 
try heavy and extreme light cows are also easy in sympathy 
with buffs. Kips and calfskins are strong. Foreign dry 
hides are steady at the recent advance. The higher range 
of prices here has attracted larger shipments of Latin 
American hides and receipts have been greater of late than 
for some time past. , 

Pronounced strength characterizes the entire leather 
market and the demand for most varieties is decidedly ac- 
tive. The principal happening of late has been a purchase 
by a large shoe manufacturer of 150,000 sides of hemlock sole, 
consisting entirely of middle weight seconds made of Buenos 
Ayres hides. The same buyer a month or so ago made a 
purchase of 200,000 sides of hemlock sole. Following this 
large sale, tanners advanced all descriptions of sole leather 
another cent per pound. Best Buenos Ayres hemlock sole 
is not obtainable at under 243c., and common hide under 
234c. Light weight union backs have been advanced to 
38c. for firsts and light scoured oak backs to 39c. Texas 
sides are also a cent higher and belting butts are held at 
44c. for choice tannages of light weights. Upper leather has 
not advanced since last week, but is very strong at the 
increased rates. Tanners are very independent regarding 
deliveries and are making these as they see fit, instead of at 
the eonvenience of buyers as has always been the case 
heretofore. Tanners also stipulate that on any deliveries 
made after January lst present discounts will not apply 
if any change is made at that time. 

BOOTS AND SHOES. 

Many of the New England Manufacturers’ salesmen have 
left for western territory with a full line of fall samples for 
1906, but it is too early as yet for definite returns from them 
as to how trade is progressing. There continues to be satis- 
factory influx of orders both on fall and spring styles and 
the former are for quick shipment, but in many instances 
producers have been obliged to refuse contracts on season- 
able goods owing to their inability to make shipment in the 
time stipulated so well engaged are they on reserve con- 


tracts in hand. The undertone of the market is still de- 
cidedly strong and it is expected that further advances will 
be demanded by manufacturers on sample orders for next 
fall season. All contracts now coming in are accepted 
only on the basis of recently revised scheduled rates. 
Local jobbers are reporting a more active demand from 
city retailers, who are commencing to lay in supplies of 
holiday goods, and as these orders are for immediate ship- 
ment wholesalers in New York are particularly busy on 
deliveries of these specialties. 


THE BOSTON MARKET. 

Boston.—There is a quiet tone to the footwear market 
this week. A fair volume of orders have been received how- 
ever, and the general demand is expected to improve early 
in December. Owing to the uncertainty of future cost of 
production manufacturers are cautious about contracts for 
distant future delivery. Shipments continue heavy and fac- 
tories are all busy. Leather values are very strong and tend 


upward. In both upper and sole leather business is quite 
large and consumers generally are disposed to cover their 
necessities as much as possible before higher rates are made. 
Tanners are not anxious for contracts even at current prices, 
as they are sold well ahead. 








——— 


MARKET FOR RICE. 


Although the ‘closing days of November witnessed quiet 
conditions in the rice market, the month’s rales were larger 
than for the corresponding period of any recent year, and 
prices ruled remarkably firm. Assortments are a little more 
satisfactory, especially choice grades of Honduras rice. 
Atlantic coast reports from the South are favorable and 


there is a good demand at the Southwest, but millers in 
New Orleans complain of the narrow margin of profit. The 
Louisiana crop movement for the year thus far is reported 
by Dan Talmage’s Sons as follows: Receipts 791,413 sacks 
rough, against 1,063,008 sacks last year, while sales of 
620,472 pockets cleaned compare with 629,717 in 1904. 








THE LYNCHBURG TOBACCO MARKET. 


LYNCHBURG.—Receipts of tobacco are light on account 
of dry weather, but there is an improvement in quality and 
condition and prices are well sustained, with some advance 
in fine leaf and wrappers. 


In the Danville market sales fell off somewhat, and offer- 
ings were deficient in body and lacking in quality. The 
few nice wrappers offered were taken at good prices. The 
market continues active and strong. 








The Movement of Anthracite Coal.—Shipments 
of anthracite coal over the principal carrying roads for the 
ten months of this year to October 31 are computed at 
50,593,504 tons, as against 47,305,310 tons for the corre- 
sponding period of last year, an increase of 3,288,194 tons. 
The largest gain in tonnage was by the Reading, which 
carried 10,408,312 tons this year, an increase of 1,079,677 
tons; Central of New Jersey increased 589,434 tons, carry- 
ing 6,579,344 tons; Lehigh Valley, 458,707 tons, carrying 
8,299,353 tons; Erie, 439,602 tons, carrying 5,160,687 tons, 
and Delaware & Hudson, 364,136 tons, carrying 4,727,674 
tons. Lackawanna carried 7,706,734 tons, an increase of 
35.695; Pennsylvania, 4,022,458, an increase of 82,645, and 
New York, Ontario’ & Western, 2,358,837, an increase of 
187,796 tons. Preliminary estimates for November give the 
shipments as above 5,000,000 tons. 





FOREIGN TRADE AT LEADING PORTS. 


Satisfactory foreign trade returns are received from the five leading 
Atlantic ports for the last week, larger gains than losses being noted in- 
comparison with the corresponding period of 1904. At New York ship- 
ments of merchandise were slightly in excess of the previous week’s 
heavy total, and also show a gain of over four million dollars as com- 
pared with last year’s figures. Imports rose very sharply, amounting to 
almost $16 ,000,000, which was $2,874,907 larger than the total for a year 
ago. Exports from Boston were well up to the average for recent pre- 
ceding weeks, but, owing to an unusually heavy outgo in 1904, showa 
loss of about a million dollars in comparison with that date. Imports, 
on the other hand, gained moderately. Returns from Philadelphia were 
satisfactory, both shipments and receipts increasing substantially. Ex- 


ports from Baltimore show a heavy loss, but the comparison is an unfair 
one as this year’s figures are for five days onlv. Little net change oc- 
curred in imports. Both the outgo of merchandise and imports at New 
Orleans were slightly above the average for recent preceding weeks. 

The following table gives the exports and imports at the leading 
Atlantic ports for the last week and for the year thus far, together with 
the corresponding movements in 1904: 





EXPORTS. 
- ——-—Week- —-—~ ~——Forty-eight Weeks— 
1905. 1904. 1905. l 
New York.. .... - $12,584,555 $8,298,020  $506,612,192 $458,133,609 
RSE onnee 6 2,176,793 79,045,700 71,468,598 
Philadelphia .... 1,164,982 1,003,276 53,774,270 52,543,455 
Baltimore ....... 1,046,469 2,475,150 82.514,750 72,288,509 
New Orleans ..... a -  eseees a a A 
IMPORTS 
—-—Week--———--.  —~—Forty-eight Weeks— 
1905. 1904. 1905 14904. 
New York ...... - $15,799,997 $12,925,090 $698,925,996 $560,317,727 
Boston ..ccce-2-- 1,830,773 1,725,470 99,342,490 91,840 783 
Pailadelphia..... 1,621,417 > 914,611 74,945,056 48,964,084 
Baltimore ....... 518,343 552,864 20, 821.146 16,159,749 
New Orleans..... ee. 8 ss ine [eae > > Weeaies 


*Forty-seven weeks. 


The imports at New York exceeding $100,000 in value were as follows: 
China, $126,396; aniline colors, $128,687 ; shelac, $105,244; jodine, $272,- 
048; furs, $261,745; precious stones, $708,778; hides, undressed, $527,- 
919; champagne, $116,949; metal goods, $128,346; tin, $916,824; cocoa, 
$198,232; coffee, $2 350,005; india rubber, $1.297,803; sugar, $3898.368 ; 
tea, $152,524; tobacco, $207,304; and wool, $128,650. Imports of dry 
goods amounted to $2,738,939, of which $2,226,091 were entered for con- 
sumption. 
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BANKING. NEWS: 


New National Banks. 

The First National Bank of Opp, Ala. (7985). 
Capital $50,000. W. H. Holloway, president; 
J. E. Henderson, vice-president; F. J. Mizell, 
cashier; C. W. Mizell, assistant cashier. 





Applications te Organize. 

The First National Bank of Samson, Ala 
Capital $25,000. Application filed by G. H. 
Malone. 

The Citizens’ National*Bank of Antlers, Ind. 
Ter. Capital $25,000. Application filed by S. 
P. Ancker. 

The First National Bank of Reinbeck, Iowa. 
Capital $25,000. Application filed by John H 
Leavitt. 

The Merchants’ National Bank of Dickinson» 
N. Dak. Capital $50,000. 

The Farmers’ National Bank of Quarryville, 
Pa. Capital $50,000. Application filed by W. I. 
Brown. 

The Second National Bank of Fort Pierre, 8. 
Dak. Capital $25,000. Application filed by 
James R. McKnight. 

The Kenedy National Bank, of Kenedy, Texas- 
Capital $25,000. Application filed by the Ameri. 
ean Bank & Trust Co. 

The First National Bank of Randolph, Utah. 
Capital $25,000. Application filed by L. 8. Hills. 





New State Banks, Private Banks and Trust 
Companies. 

The Apache Bank & Trust Co. of St. Johns 
Ariz. Incorporated. Paid capital $30,000. W 
H. Burbage, president; F. W. Nelson, vice 
president and cashier ; Martin Jensen, secretary 

The Valley State Bank of El Centro, Cal 
Incorporated. 

The Market & Produce Bank of Los Angeles 
Cal. Capital $50,000. W. A. Bonynge, presi 
dent; C. S. Marston and Newman Essick, vice- 
presidents ; J. O. Butler, cashier ; J. R. Lemmon, 
assistant cashier. 

The South Side Bank of Los Angeles, Cal 
Capital $11,550. C. J. Goodenow, president, A 
C. Winter and §S. P. Divver, vice-presidents 
F. E. Porter, cashier. 

The Commercial Bank & Loan Co. of Fort 
Collins, Col. Private. W. T. Clark, president 
B. F. Clark, cashier. 


The Mutual Savings & Banking Co. of At- 


lanta,Ga. Applied for charter. 

The Bank of Boston, Ga. 
Applied for charter. 

The Emmett State Bank, of Emmett, Idaho 
Organizing. Capital $30,000. 

The Bank of East Lynn, Ill. 

The Bank of Gays, Ill. 
A. Slater, proprietors. 

The Spring Grove Bank, of Spring Grove, 
Ill. Private. 

The German-Metropolitan Savings Bank & 
Trust Co. of New Orleans, La. Capital $500,000. 
Surplus $125,000. Organizing. 

The German-American State Bank of Howard 
Lake, Minn. Capital $15,000. M. Fleener, presi 
dent; C. A. Wilson, vice-president; G. G. Luh- 
man, cashier. 


The Security State Bank of Shakopee, Minn. 
Capital $25,000. E. L. Welch, president; H. 
Schroeder, vice-president ;- A. T. Dell, cashier. 

The Citizens’ Bank of Ruleville, Miss. Capita 
$50,000. A. W. Oliver, president; Chas. Wilson 
and J. W. Rule, vice-presidents ; J. G. Howell 
cashier. 

The New East Prairie Bank,of East Prairie 
Mo. Capital $7,500. F. M. Wilkinson, presi 
dent; A. J. Miller, vice-president; Geo. N. 
Whitt, cashier. : 

First State Bank of Eldorado, Eldorado, Saline 
Co., Ill. Capital stock $25,000. H. E. Wills 
P. H. Galeener and S. C. Galeener. 

The Farmers & Merchants’ Bank of Prairie 
Home, Mo. Capital $5,000. Incorporated. 


Capital $25,000 


Private. 
Private. T. D. & L. 


The Jefferson-Gravois Trust Co. of St. Louis, 
Mo. Incorporated. Capital $100,000. 

The Bank of Pauline, Neb. Paid capital 
$5,000. A. L. Clarke, president; W. A. Taylor, 
vice-president; F. N. Ferry, cashier. 

e The Farmers’ State Bank of Uehling (Hooper 
P.O), Neb. Capital $30,000. Organizing. 

The New Jersey Mortgage & Trust Co. of 
Long Branch, N. J. Organizing. 

The State Bank of Springer, N. Mex. 
$50,000. Incorporated. 

The First State Bank of Leine, N. Dak. 
Capital $10,000. G. N. Livdahl, president; J. 
T. Asker, vice-president; A. O. Anderson, 
cashier. 

Due & Christensen, of Tagus, N.Dak. Private. 

The Portsmouth Banking Co., of Portsmouth, 
Ohio. Organizing. 

The Citizens’ State Bank of Foraker, Okla. 
Capital $10,000. Incorporated. >) ead 

The Scranton Trust Co., of Scranton,§ Pa. 
Capital $200,000. Surplus $50,000. Applied for 
charter. 

The Bank of Fort Motte, S. Car. Capital 
$15,000. R. Lide, president; W. G. Peterkin, 
vice-president; H. H. Cauthen, cashier. To 
commence business January 1. 

The Corsica State Bank, of Corsica, 8. Dak. 
Capital $5,000. J. H. Schroeder, president; A. 
L. Schroeder, vice-president; D. H. Raben, 
cashier. 

The Pend D’Oreille Valley State Bank of New- 
port, Wash. Capital $15,000. C. F. Craig, presi- 
dent; C. M. Talmadge, vice-president; A. E. 
Reid, cashier. 

The Mercantile Security Co., of Seattle, Wash. 
Incorporated. 

The Canadian Bank of Commerce, Yellow- 
grass, N. W. T. FF. J. Turner, temporary 
manager. 

The Canadian Bank of Commerce, Kinistino, 
N. W. T. E. R. Jarvis, temporary manager. 

The Canadian Bank of Commerce, Vermilion, 
N. W. T. E. C. Brown, temporary manager. 


Capital 





Changes in Officers. 
The Worcester Bank, of Worcester, 
Jas. P. Hamilton is now president. 


Mass. 





Miscellaneous. 


The International Banking Co., of Calexico, 
Cal., is to consolidate with the First State Bank 
under latter title. 

H. & T. E. Atkins, of Maysville, Ga., have 
been succeeded by the Atkins National Bank. 
(7986). Capital $35,000. 

The Loami Bank of Loami, II. 
denburg is now proprietor. 

John V. Ayre & Co., of Seymour, IIl., have 
been succeeded by Dighton & Hetishee. 

The Page County Bank of Clarinda, Iowa, is 
to be succeeded by the Page County State Bank. 
Capital $100,000. 

The Crystal Lake State Bank, of Crystal Lake, 
Iowa, has been succeeded by the Crystal Lake 
Savings Bank. Capital $100,000. 

The Central Investment & Mortgage Co. of 
New Orleans, La., has been succeeded by the 
Central Trust & Savings Bank. Capital $1,000,- 
000. Surplus $300,000. Sim Weis, president; 
Pearl Wight, Chas. Godchaux and F. B. Wil 
liams, vice-presidents; H. O. Penick, cashier. 

The Bank of Kenyon, Minn., has been incor- 
porated as the Farmers’ State Bank. Capital 
$25,000. 

The State Bank of Wabasso, Minn., has con, 
solidated with the Citizens’ State Bank. 

The O'Bannon Banking Co., of Buffalo, Mo., 
is now incorporated. Capital $10,000. 

The Bank of Ohiowa, Neb., is to be succeeded 
by the First National Bank. Capital $25,000. 

M. & L. Jarmulowsky, of New York City, 
N Y., have changed their title to the Eastern 


Peter Vre- 





Discount Bank. 
The People’s Bank of Nelsonville, O., have 
ncorporated as the People’s Bank Co. Capital 
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H. UPMANN & COMPANY 


HAVANA, CUBA. 


BANAERS, 


TRANSACT A GENERAL 
BANKING BUSINESS. 





Commission Merchants and 
Shippers of Cigars and 
Leaf Tobacco. 








$25,000. E. M. Vorhes, president; J. W. Bates, 
cashier. 

The First National Bank of Covington, Tex. 
is reported to have changed hands. 

The Exchange Bank of Newport, Wash., has 
been succeeded by the First State Bank. Capi- 
tal $15,000. 

The Westbrook Trust Co., of Westbrook, Me. 
R. D. Woodman, president, is dead. 

The National Bank of Chester County, West 
Chester, Pa. J. P. Thomas, president, is dead. 

The People’s National Bank of Rochester, Pa. 
John Conway, president, is dead. 








Dominick & Williams 


49 Wall Street, New York, 
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WHOLESALE QUOTATIONS OF COMMODITIES. 


Minimum Prices at New York, unless otherwise specified.—Corrected each week to Friday. 






















































































































































































































































































































APPLES— DRUGS— Continued. \LEAT HER— Continued. | SPICES—Continued. 
Fresh, bbi., average.......... | 2.50 Cream tartar................. in; Ca clea an cicenne 19% a. Sih dadknah wit edadn aed 11% 
tl cat rag iE ltt, 4. V4 Si: hauneisinnsemiabeses 44|, Oilgrain, No. 1,6 to7 oz.... 1833 || PES NRE ELT: 15% 
is— Bags. | DD dcktncancussdetésigdihe 4% Glove “= — Bs é bs ivenk hy SPIRITS ~( Cincinnati, gallon...; 1.30 
Marrow, choice............... 3.25 EE 11% || Satin, arge, 4 on... |SUGAR— 
Medium ........ | 2.20 Gum Arabic.................. 25 Split, Oriapare 0. vi light... 23), 2 || ‘naw. Muscovaio, 100 lbs . 3.00 
BOOTs AND SHOES—Pair. SE Rcsovccecoceeesepens 40 Belting butts................. 41 | Refined, crushed ............ 5.35 
Men's ee 1.55 SEND cccccccese vaceave 72% LUMBEK— ng M. Standard, granulated net 4.45 
Creedmore split ...........-.- 1.474 ME .dtedhcnccndeecoses 11 ND 6 oc ccicowncccacooss 18.00 |TEA—lb, 
Men's satin shoes ............ 1.57 EES 60 White ‘pine Diedtdacheace fa S/S eee 13% 
Wax brogans, No. 1.......... 1.20 th, best......... 65 MEG, GRE. .0cc0c..cccccccccese 47.00 | WUD. occvercus ceasecatesecs 26 
Men's ae eethbeeedbutbe 1.32% i cstiauctedcecdacceivecte 47}, | [eae FRG AER SSS 13 
Mon 8 caif shues.............. 2.10 EIT 2.10 | — (ihemebiins ceneeGaetins ae ff __., Mibeheoseestenaseteeksend 38 
Men’s split boots. ...........-. 1.77% Nitrate soda, 100 Ibs......... 17}, | ER 5s 0s bb cendebie 48.00 | Hyson, low................... 4 
Men's kip bovis .....-........ Be. GA, i csiucomchooniees 135 | METALS Per ton. | ie le erent 40 
en's Calf boots. ............-. 2.70 | ESS 2.10 | Iron, Tn cetegy »Phila, No. 2) 18.25 ee ——~- iee Ib. 
Wumenb's graui............... | 1.47 i istbuhdne vsscdennone 80 | mer, Pittsburg. .... 10 Burlev 
Women’s split................ | 112s SSS eg ys 3.12}, | | forge, Pittsburg ...| 16.85 Seomeke. I co nccnman 615 
n’s salu .........-....- Oxahe acid.................-. Dt} «= RBGD PANNA... . 00002005... 2000000: 8.00 SRD écusauayrcocenenie 8 
BUILDING MATEMALS— | MD. «s40n Cedtenedevinde: ects 6% | Bar, refined, per 100 Ibs. ..... 1.839 ccs «<cadeemensies 9 
Brick, State common, per r M.) | 7.75 Prussiate potash............. 14 Plate, tank steel. ............. 1.74 | ARETE ASR Le 15 
, Eastern common, a 75 0 Eee 55 | Bar, iron, common, Pittsburg!) 2.04% Barley, ¢olory 
Glass, Window, less discuun | 2.33% ne.... ansemen 19 || Structural ms, 1.70 Com an pebsenceesasedsens ll 
Lath, "Eastern spruce ........ UU Sal ammoniac................ 9% Structural angles, - * 2 eee apres 13 
BU RLAP— : Saltpetre, 100 Ibs............ 4.50 |, Wire 8, ° 1.80 Dark, rehandling. 
lu’y a DPD cduckusnidceboeue 25 EE Mlntessas cor esent 26 Cut nails, « 1.65 SEE ci. cen cdbcsadconnne 51 
pio 5.12% Soda ash, 100 Iba... ......... 85 Sheets, No. 27 « 2.20 DD ibtcdectevanyeogat 6% 
COFFEE ~ “No. 7 Rio, ib......... 8 Sulphuric acid. ............... ee. DCR ce cctntndectnendeuce<ke 17.879 Dark, export. 
ted, package. ............ 13 Sumas, Va., ID. .......c2ccccee Te. BREE concncqeckeqeceseoneucedsé 5.75 m ~y » ondudhddiedeotenta 6 
COTTON GOODS—Per vard. Vitriol, blue. ................. Be Fh Bite cscesiccactitbianceociness 34.25 Mediu mateaieis Bly 
Brown shectings, standard. . 74 FERTILIZEKS— lh tn ehensataedsanees 3.59 | TURPEN TIN E—Gallon ....... 634 
Wide sheetings, iv-4......... 27 Ground bone, ton...... ...... 22.00 MOLA SES—Gallon ............ 20 || VEGETABLES—BDL 
Bleached Bs GB. ccccee By ‘Sulphate Seen, 100 Ibs. + 3.12 (|/Ol DET: acedideneseqedtaons 75 
+ .dinegenemengnes 7% FISH— n , Bicvcccececccses BD eds vs bi cccttccksvisini 1.50 
Brown sliceting, 4yds.......| 64s Cod, Georges, c | 8.50 Vegetable-- Futstocs i opdkthkeoanetgnetiondh 2.00 
tandard prints .............. 5 Mackerel, Halifax, No. ” bb) 20.00 | Cocoanut, hin .... see 8 | “— 50 
Brown «irilis, = iecerctbinenictiatedtae Te UR— DUP 66.060 pabant Uenbus Sebeceses 35, wook™ Philadelphia, 1b, Ib. 
Staple gingham, ............. 5% | ae 3.15 Cottonseed oil, prime........ 29 |  #«Average 100 grades........ 28.238 
ue denims, ¥-O2 ...... i 13% SD écinnuss vecquegesceedens at i “Seek: ee ccss: i: Hf RPLEAES nts ACMI 35 
TD oicnhdahieameenassiptin 3% GRAIN—Bushel. | Lard, ‘prime rigeetidcsdcvescveces — FE Ry PR eee eee 34 
DAIRY— PEL decnacquceoomcesdendie« | 56 oe eS ee eee a eee I OES 40 
Buuter—lb rn etdecctosel “ We New York, Mich. and Wis,— 
Creamery, fancy............- 24 Sind iatinwisqomnnsesbudiies | 69 God, domestic ................ 34 Grea erterpornnnensry 33 
8 dairy, @xtras........... 23 Siibpiperbneeeepeaeconnecetecs | Bb% Newfoundland .......... 40 Phsdbindicesdécoeeeshnct kbues 3 
ib axe bescucksosckéueetpandsenecs | 68 || Mineral— GREE AE 3 
State, f. c., small, fancy. ..... 13% I ak, «-tenititieet Acne alee | 95 | Petroleum, crude............. 1.58 Combing and Delaine— 
_¢., , COMMON......... | 12 |HAY—100 Ibs. No. 2 ............) 70 | Refined, barrels, cargo.......| 7.60 _ & ere 36 
’ HEMP-—ib. | TEE simeenesacndonesncncces 4.65 || MMU seccccnesesscces 40 
Nearby, fancy, best.......... 40 . Manila, current, spot........ 934 PER—News, Ib .............. 2 | oe .. snihideiennidimnerininné 41 
’ gath.,extras. 32 Superior seconds, spot 9% ||PEAS—Choice, bags............. 1.3732 || ID citaiiintdnn nh oti 37 
—_ HIDES, Chic , ib. PROVISIONS—1 lbs. Unwasiied, medium........ 34 
4U-quart can, net, YS ny ot 1.30 Packer, No. 1 native......... 15% | Db oreéiaendcddocebenes 4.50 uarter blood.......... 34 
DRUGs AND CHEM ICALS—| BEG, B POEBB. ccccescccs coe 14% | rae ove sideband sececencoesce 5.50 WER ncaddobtdhinned delice 31 
poe Dl eee | 1.75 SED cccvscepecesoceces Sa fl. . DD nseseseennnsecpepecevesnen 7.70 Utah, Wyoming and Idaho— 
2 te Rae | 3% Cows, heavy native...... 14% Pork, Mv6S .............------| 15.50 Unwashed, light fine....... 18 
biaceamniieall 1.30 Bran pembinaeuacwrens 13% Ry SPU. connie eo cepcecscnstss| ae DET hives vmdscssindbavts 18 
ee 8% Country, No. 1 steerg........; 14 Tallow ...............-.-...---| 4.6242 ||WOOLEN GOODS—Per yard. 
| 1.85 No. i cows, heavy ......., 13% RAISINS—L ondon, layer. ...... 1.50 Clay worsteds. 16 oz....... 1.47% 
te BAS, PTY LRG Ra 7 No. 1 Buff Hides.........; 13% || RICE—Domestic, prime, Ib ..... 4% Clay mixtures, 16 oz.......| 1.50 
wosetiietavds “an.98 | Nv. 1 Kip ................| 1442 || RUBBER-Para, fine ..-........| 1.18 Thibet, all wool, 24 on......| 112% 
aan Fe No -| 15% SALT. Dress goods, fancy weisovasied 321g 
"RD dei asthe 6 a BAA 824 HOPS—N. Y. State, choice......; 21 .. . rrr arr 90 Broadc aD 75 
ESetehebailedsbeat a JUTE—S Bucubcsavbén couses Oe OT ‘sl shdbineenqnendtes 95 Talbot “T” flannels.......| 35 
ae eee U» LEATHER— SILK—Raw, lb.................-.| 410 Indigo flannel suitings....| 1.50 
‘soda Na p-c., 100 iia 1, i 742 Hemlock sole, B. A., light.... 24% || SOAP—Caatile, Ib. ............... 6 Cashmere, cotton warp. . 20 
aah tteiientianaadial Non-acid, common.......| 234g |SPICES— Plain cheviots, 14 0z.......| 97g 
ow SERS SEE | “o% Union backs, heavy..........| 35 CRIT ED 2... cc cccccccccccescscces 3% Gerges, 13 os............:.. 90 
Fuscal year begins July 1, except meas REPORTS OF RAILROAD EARNINGS. 
marked (*), whic are J auuary 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS, 
—_— Month -—— Fiscal Year to Latest Date. - Month Fiscal Year to Latest Date 
Period. 19V5. 19u4, 1905. 1vu4d. Period. 1905. 1904. 1905. 
Save eT *N. Y. Central......... October. ..... $8,138,37 $7,176,818 $70, 715,730 i 8 a ee 
Ce SD A nak once eabath October... ... 412,628 3,Y38,U62 17,210,301 15,996,4 Oct. ..$1,276, 726 %, 146 30 393,957 35 233, 218 
3,706 3,706 *Pennsylvamia .......-. September 12,376,950 10,338,65¢ 97.560519 $6,865,319 Sept.. 4,821,210 896,410 8.813.766 27,267 966 
3,884 3.584 Baltimore & Uhbio .... October...... 6,853,792 6,181,073 68,514 23,374,728 Oct... 2,541,981 3499 208 9,544,331 9, "250, 790 
4,085 4,082 Trunk......... Nov,2wks.. 1,603,614 1,466.555 14 946, 708 14,114,994 Sept 874,510 939,234 2,534,959 2,591,411 
2517 2517 W .... Nov, 3 wks. 1,450,309 1,419,332 10,016,129 11,135,103 = Sept 681,411 736,436 2,105,131 1,984,735 
1415 1415 *Pitte, C. C.&8t. L.. Octover...... 2,447,1 2,168,822 9,291,320 _ 8,302,346 = Sept 37,463 698,432 4,636,759 4,490,042 
12¥l 1gvl *C., C.. C. & st. L.... a eaibaue 2,067 652 2,202,569 18/420,021 18,243,070 Oct 566,507 682,671 4,637,472 4,872,726 
602 639 Jersey Central ....... October...... 2,158,112 1,907,602 8,638,016 7,643,581 Oct... 1,059,719 947,487 4,388,191 3,736,303 
1,015 1011 Reading -. Ocwber...... 3,68u,33 / 8,399,735 13,789,755 11,333,805 Oct... 1,613658 1,786 782 5,958,173 6,432,584 
1343 13¥2 Lehigh Valley........ Ocwvber...... 3,031,260 8.05 464 11,489,032 10,474,197 = Oct... 1,302,950 1,352,033 4,333,426 4,477,863 
648 6545 N. ¥.,.Ont & W.....- September 655,980 504,449 2,147,457 1,943,825 Sept... 88,22] 203,478 701,926 737.674 
307 307 *Philade Erie.. September .. 73U,U09U 705,475 5,942 973 5,665,062 Sept... 291,260 236,242 1,702,210 : wate 743 
635 499 Buffaio, koch. & P .. Nov,3 wks 500,572 469,024 3.698,41% 8,355,217 Oct... 410,317 306,442 1,521.955 1,403 
450 450 *Northern Central .... Se, tmber 948,719 935,719 7,717,064 7,071,¥64 Sept 261,41: 303,113 1,419,305 1736.08 
712 712 *Phila., Balt & W ber... 1,310,390 1,202,890 10,863,506 10,196,806 Sept.. 455,766 356,16 725,886 2,674,086 
ESR Oe a 2,277,354 2,325,228 = cocces i ee ee 
347 599,509 56U 2,269,737 2,283,945 Sept 248,092 20 946 653,021 705,23 
4,308,592 4,577,741 16.033,483 16,037,040 Sept 993,558 1,444.34 8,081.723 3.9538,582 
1,045,339 1,268,158 3,032,277 3,405,363 Sept.. 317,065 607,201 949.746 1,277,248 
6V1,731 472,232 3,434,659 3,071,292 Sept.. 313,566 257,084 727,998 63, 
64,150 62,757 2,491.367 2,4 15,230 Sept... 240,998 222,300 420,024 08,92 
5,261,887 4,690,137 13,684,980 12,897,411 waps.. 1,904,133 1,824,460 4,728,640 4,714,276 
1,367,479 1,236,735 4,574,442 rn: - on." cee Gee te eas ee 
7408 74.4 6,145,512 5,372,570 ee ee ke | ee | mele eles + ellie 
7,231 7,205 island Octwbver...... 4,842,517 4,315,312 17,¥15,079 15,867U06 Oct... 1,621,424 1,525,468 5,594,519 5,274,912 
1,774 1,530 Minn., st. P. & 800 .. Nov, 3 wks.. 764.243 655,460 4,775,181 3,035,196 Sept.. 724,140 432,070 1,573,154 1,001,510 
4068 4068 Atlantic Coast Line.. September... 1,802,797 1,729,664 Sept.. 04 647 1,510,797 1,420,489 
7,199 7 ates Southern.............. Nev, 3wks.. 8,120,975 2,903,577 Sept.. 1,450,'74 3.088,649  3,548.004 
1,708 1671 Chesa & Ohio .. Or toler. .... 2U03Y 065 1,507,467 Oct... 17,064 8,104,437 2,706,675 
833 1.769 Nortolk & Western .. September 2,308,544 2,007 ,V59 Sept.. 1,003,405 2.715.471 2,406.155 
6416 3439 Loulsville & Nash ... Nuv,3 wks 2,032,005 2,428,925 rept.. 1,094,592 2,905 U82 3,144,116 
¥ Mobile & Ohio........ Nov, 3 wks 527 B57 442,211 Sept.. 196,021 "B00,.'5” 35,4 
1,226 1.212 Nashville, Uhat ...... Uc Rouittes ¥U7 356 9uUuv17 Sept.. 202,304 608,161] 7638,7 
336 336) «(Cin., N. OU. & T. P.... Nov, 3 wks 290,00 265,557 Sept... 168,208 479,386 443,392 
1878 1565 Central of Georgia ... Nov 3 wks 746,450 679,600 Sept.. 335,767 732,893 656,378 
2411 2,607 Sealward Air Line ... September athe 1,117,222 Sept. 411,426 1,073.246 987,899 
1.2210 1.173 Yazoo & Mississippi lober...... 16,239 354,451 Sept. . det $3,803 dei 233,390 802.759 
8.3205 8.180 Atch., Top. 4&8 een October...... 6,793,290 5,549,380 24,903,067 21,892,891 Oct... 2,787,511 : 771.391 9,396,896 7,640,282 
660 4,217 8t. L. & tan Fran .... Oi. wuber...... 3,710,028 3,342,614 13,971,587 13,573,095 Oct... 1,229,305 1,519,722 4.675.317 5,231,828 
6405 6,iezZ *Missouri Pacific...... Nov, 3 wks 2.377; 2,233, 35,725,638 36,903,959 Aug .. 1,311,966 1,635,030 7058.65 7,126,241 
043 204 Mo., Kan. & Texas... Nuv, 3 wks.. 1,416,599 1,403 572 8,777,678 80802940 Sept... 537.260 766.035 1,289,322 1,532,522 
2420 2448 §©Denver & KioG...... Nov, 3wks.. 1,252,300 79 7.596500 6,927,100 Sept.. 731818 645,425 2,001,080 = 1,763.341 
1452 1,309 St. L. southwestern... Nov, 2 wks BHS,688 BV5,742 8,331,208 3.427.426 Sept... 156,197 240,279 74,361 "218,3 
1,707 106 *Tezas & Pacific ...... Nov, 3 wks... aah lus ert et Betty st: ae) iil Slee es Og en 
1yu6e *Int. Great Northern . Nov, 3 wke.. 461,100 34.Al 01, { ‘ . pS eee oe Le 
136 1.120 Southern ... Nev, 3 wks.. 459,778 440,568 2,971.230 2,513,807 Sept... 267,394 158,350 596,544 458,002 
6,723 5423 Great Northern ...... October...... pirwrgd ¥: ed ete 15.081 588 16.095 .428 eee ee ea Loe 
262 |] Pacific ..... Octobver...... 250,972 li Bi 21,708 50 517,17 a ee ee ee eee eo 
ete ae Union Pacific......... September .. 6,200,508 5.427,358 17.423,.57 14,005,550 Sept.. 3,030,606 2,625,397 8,381,741 7,057,493 
7 Southern Pacific ..... Beplember .. 55351060 6.130,051 25.602,778 23,046,556 Sopt.. 3.30U2,058 3,006,105 8,765,239 7,401,306 
8565 6232 Canadian Pacific ..... Nov,3wks.. 4,006,000 3,278,000 24,007, 484 21,006,048 Sept.. 1,776,010 1,268,808 5,205,433 4,246,390 
2 Mexican Central..... feptember .. 2,17%,651 21,422 6,622,576 5,088,131 Sept.. 651,508 631,233 2,002,940 1,661,830 
oes sen oaiconaen ‘peed pk ion. 2wke.. 247016 "254 546 5,527,462 6,909,542 Sept.. 216,089 hi 779 147,10 2,122,618 
21 821 *Mexican — Sawa uct, 1 ~ a : Lum 00 2%) 002 $17 ry be Chee i (eee) | Geaee:.-.. ° Fee | 5 ee 
*lnterOceanic ........ Nov, 2 UUs 423 O28: a... iio +~ seas §_. pelea): ee 
1406 1355 *National of Mexico .. Nov, 2 wks.. 471,306 419,039 10,533,511 9,086,214 Bept.. 427,390 206,414 38,124,626 2,743,691 














December 2, 1905.) 


21 








DUN’S REVIEW. 











MARKET FOR COTTON. 


New high price records for the crop year have been 
established during the past week, several distant options 
showing the widest fluctuations, while spot middling up- 
lands at this city reached 12 cents. Probably the most 
potent influence was the announcement that the leading 
operator for the short account had shifted his position, be- 
lieving that the Government report next Monday would 
show a much smaller crop than was generally anticipated. 
This statement started much covering by shorts, and also 
brought in a good commission house demand from Wall 
Street speculators. Aside from the merely option market 
interest, which carried its operations up to fully a million 
bales in a single day, there was surprisingly good cash busi- 
ness, in view of the almost prohibitive quotations. Domestic 
spinners were reported as aetively providing for future re- 
quirements, on the presumption that light stocks of goods 
in all positions gave assurance of a liberal demand, even if 
it was found necessary to advance prices still further. Ex- 
ports made favorable comparisons with the same days last 
year, despite the difference of $11.50 a bale in current mar- 
ket values. This advance is only nominal in some instances, 
because the cotton that goes abroad to-day may have been 
purchased several months ago at much lower quotations 
than now prevail, and all records of foreign trade in cotton 
possess this element of uncertainty. Continental stocks are 
not abundant, and it is believed that much of the pressure 
at Liverpool comes from across the Channel. A small 
failure in the British speculative market was not a factor of 
importance, the cables attributing it to ‘‘straddles.” The 
annual report of the British Cotton Growing Association in- 
dicates that its output in Africa for the year ending August 
31, 1905, was only 14,200 bales, but this is a good gain over 
the 1,900 bales produced in 1903, although of little commer- 
cial importance as yet. The market has been flooded with 
estimates of the crop, A. Norden & Co. expecting 11,375,000 
bales, while several others were less than ten million, and 
Miss Giles’ figures were 10,181,000. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS. Sat. Mon, Tues Wed. Thurs. Fri 
New York. cents ...... 11.75 12.00 11.80 11.80 . 11.65 
New Orleans, cents .... 11.56 11.62 11.62 11.50 elie. 
Liverpool, pence ...... 6.06 6.28 6.19 6.19 6.17 6.16 


Latest statistics of cotton supply and movement compare 
with earlier dates as follows: 


Abroad and Five weeks’ 
nU.S8 Afloat. Total. Increase 

1906, Nov. 24....... 2,012,561 1,700,000 3,712,561 921,704 
eee © Bev cewe 1,713,765 1,647,000 3,360,765 1,125,100 
Sens Wehsicons 1,432,589 1,422,000 2,854,589 1,217,783 
ee, BB cc ccecc 1,607,870 1,165,000 2,772,870 722,675 
Bee: - Bdcntioee 1,528,534 1,507,000 3,035,534 970,975 
a. . Bitbesscs 1,541,950 1,336,000 2,877,950 663,375 
1899, Dee. 1....... 1,799,005 1,692,000 3,491,005 424,360 
meee. ; Biswas 2,044,105 2,315,000 4,359,105 1,263,817 
ee 1,710,236 1,792,000 3,502,236 1,215,621 
mee Gh ees 1,852,779 1,645,000 3,497,779 749,905 
1806. “ §....... 1,543,900 1,870,000 3,314,909 421,570 


From the opening of the crop year to November 24, ac- 
cording to statistics compiled by the Financial Chronicle, 
4,938,116 bales of cotton came into sight, as compared with 
5,647,741 bales last year and 4,840,715 bales two years ago. 
This week port receipts were 295,476 bales, against 387,267 
bales a year ago and 373,850 bales in 1903. Takings by 
northern spinners for the crop year up to November 24 were 
691,645 bales, compared with 744,214 bales last year and 
597,497 bales two years ago. Last week’s exports to Great 
Britain and the continent were 136,868 bales, against 
288,526 balesin the same week of 1904, while for the crop 
year 2,147,141 bales compare with 2,895,763 bales in the 
previous season. 


THE NEW ORLEANS MARKET. 
NEW ORLEANS.—Cotton is active and early in the week 
scored a fair advance but later declined and closed fairly 





steady with quotations about ten points below a week ago. 
The volume of trading in futures has been quite heavy, but 
sales of spot cotton have been light, owners not being dis- 
posed to sell much even at the prevailing high quotations. 
Spots are down one-eighth. 





THE STOCK AND BOND MARKETS. 


Despite further sharp advances in a number of specialties 
the tone of the stock market this week was again decidedly 
irregular, pronounced strength of certain issues apparently 
being taken advantage of to secure profits in others, recently 
speculative favorites. Trading was on a scale well up to 
the maximum of the year, almost equaling the activity of 
last spring. Easier monetary condition was a stimulating 
factor, but this was offset to some extent by the engage- 
ment of $750,000 gold for export and renewed heavy ship- 
ments of currency to the interior. 

Tennessee Coal & Iron was again conspicuous for a very 
sharp advance, carrying the price of its shares to the highest 
point at which they have ever sold, and its marked strength 
was reflected in heavy gains in Sloss-Sheffield Stecl & Iron, 
Republic Iron & Steel and Colorado Fuel & Iron. Reports 
of a possible merger were again in circulation. United 
States Steel was very narrow in its movements and rather 
inclined to heaviness. National Lead scored a sensational 
rise and a variety of explanations accompanied its great 
activity and strength. Amalgamated Copper sold up to the 
highest price in a long period. American Locomotive was 
helped by the announcement of another very heavy order 
for equipment placed with the company. American Smelt- 
ing & Refining was strongly held and continued a prominent 
feature of the trading. 

Union Pacific and St. Paul were the leaders in the rail- 
road list, the latter replacing Reading in point of strength. 
Definite announcement was made of the authorization of 
the St. Paul’s extension to the Pacific Coast, and much of 
its activity and strength was traceable to that fact. Read- 
ing was held in check apparently by profit taking. The 
Rock Island issues were conspicuously weak and the heavy 
selling was accompanied by reports of a possible reduction 
or suspension of dividends on the preferred stock. St. Louis 
& San Francisco second preferred, »nd Kansas City, Fort 
Scott & Memphis preferred were adversely affected by the 
heaviness of Rock Island. Atchison was more active than 
recently and scored a good rise on its excellent statement of 
earnings for October. Brooklyn Rapid Transit was ap- 
parently under some pressure from profit taking. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri 
Railway.......... 107.12 116.39 116.49 116.32 116.22 115.95 
Industrial........ 71.77 89.72 91.72 91.29 91.32 90.91 
Gas and Traction. 137.65 130.60 131.15 131.15 130.67 129.92 


RAILROAD AND MISCELLANEOUS BONDS. 

Railroad and miscellaneous bonds were moderately 
active and somewhat irregular, tee heaviness of the Rock 
Island issues offsetting to some extent the strength else- 
where. Brooklyn Rapid Transit 4s lost some of their recent 
advance under sales for profit taking. United States Steel 
5s were firmly held within a narrow range. Wabash deben- 
ture Bs moved irregularly. The Atchison issues showed an 
improving tendency. Other features of the market were 
American Tobacco 4s, Colorado Industrial 5s, Erie issues 
and Union Pacific convertibles. 


GOVERNMENT AND STATE BONDS. 

The sales of government bonds on the New York Stock 
Exchange included, among United States issues, 2s, coupon, 
at 103%, and among foreign issues Japanese 6s at 99 to 994, 
second series at 98§ to 994, 448 at 923 to 93, second series at 
923 to 93; Republic of Cuba 5s at 105) to 105 and United 
States of Mexico 4s at 943. Among State securities Virginia 
deferred 6s, Brown Bros. & Co. certificates, sold at 22$ to 244. 
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_ Weekly and Yearly Record of Stocks and Bonds. | 




















Last 
STOCKS, Sale 
Friday 
Adams Express..........---- 240 
Albany & Susquehanna. .... 241 
Allis-Chalmers...........---- "2 
id sated Copper ...... RO% 
American Ag’l Chemical. -lt 22% 
0 EES + YB% 
*American Beet Sugar...... ¢ 23 
ae -|t 80 
American Car & opncarenatali 40's 
DT chenrennadyndmeunenon 100% 
American Coal. ............-. t170 
American Cotton Vil .......- 35 
Ea ee M2 
American District Tel ...... t 37 
American on pesececees +221 
*American Grass Twine .... 9 
American Hide & Leather... 8's 
GD DUNE .ccccccccccccccccccce 3442 
American Ice ~~~ nee e---| B01 
*American Linseed..........) 17% 
SNES 39.4 
*American Locomotive. -.... 71% 
asi Sedan emdieaunal 18 
*American Malting.......... 5 
pref .. 26 
*American Smelters pref B. 110044 
*American Smeit & Kef..... 152 
CEE Wecdonicesecoccenses 131 
ee Ta +230 
pebnoenameeden scasebil +106 
American Steel Foundries..; 12% 
oAwiien n Sugar Ref ....... 140 * 
can Sugar Ref ....... ( 
SS See ere 138 
American Tel & Cable ...... 41 
American Tele & Tel........ 135 
American Tob pref new..... 107%s 
ar Woolen .......... 444 
etal ndneereinnie 104%, 
caniponda Copper -. --| 156 
4=e TT + cnikemmehmemesis t fags 
Ass’ sot Merchants’ lst = 108 
Agee. Top & Santa 86 
DT -cobebisienesceeenQoud 103% 
Atlantic Coast Line -........ 61 
Baltimore & Ohio........-..--. 111% 
do _ pibebigoensccoveccese 7 
Brooklyn oo id aes - R74 
Brooklyn Union Gas ........ 175 
Bruns wi ee a ipimmaaieieion 16 
Buffalo, Kochester & Pitts. .|+150 
OO BEET... ccccececcsccccce 1157 
Buffalo & 8 SEE édve-ment + 38 
*Butéerick Co...............-|¢ 52 
BER cucccccccste 67 
aimoaneaueod 17343 
tral Coal & Coke ........ + 80 
Central & 8 Am Tel......... +227 
Central eeeeee 45 34 
TE dtninas+ cocenseesenens 105% 
Central R R of New Jersey.| 227 
Chesa @ Ohio. ......... o4 
eo SE ccschoogenes t 31 
ont g0, Bar & Quincy ee 1200 
sane, ur & Quincy ..... 2 
Chicago & Illinois ‘bent --|t130 
Chicago Gront Western ..... 207%, 
A « . itt euinsneginied 77 
AED GST SRLS RE + 35 
do debentures. ............- 861g 
Chicago, Ind & ny pref ..../¢ 80 
Chicago, Mil & St Paul...... art 
Chicago & Northwestern ...| 2174 
DE chimtebebsttenanaiondl eseese 
Chicago, R I. & Pacific......| .....-. 
Chicago. St P, M & Omaha ./+185 
RE ee +185 
Chicago Term Trans ........ t 17 
“Sa Union Trac......... aaa 
Clev, Pin, Chi & StL ....... 977%, 
DEE spnecapieseseiccbeked t117 
Clev, Lor. & West........... + 75 
 -~Wihttecsécepaneboung 105 
Cleveland & Pittsburg. ..... t182 
i oscenesdubesbooest 1105 
lorado Fuel @ Iron ....... 4614 
aii t 8949 
—, Southern .........- 282 
pref -- eeeeetercees 7 
do sat oonncsedl Ge 
== He Ocala Iron...... 1753 
i, cntaSacndins 178 
Corn Products. ... mind ae 
SS Eee t 58% 
Delaware & Hudson ........ 223 
Delaware, Lack & Western .|t460 
— 4 Rio Grande ...... 34 
So ures Seespecpsegsegeccocos |" 87, 
- - oines & Ft Dodge... 23 
petit City Gas. SES pens 
Detroit ooo Bienes t 11 
do dng ha] ELST TEES. t 37 
Detroit United aay mod Ce 
Diamond Match .............| ..-.--- 
*Distillers Securities........ 46% 
*Duluth 88 & Atl .......... 19% 
TEER 387% 
odak Co.......... 1158 
Electric Storage Battery .-../t o7% 
SP PE pcasccenatvictved 80%, 
DM Bectadsoktodaenes 73 
Brome Terre Haute ...... : gs 
vederal. Mining @ Smelting}}131 
a orth & a tad City..it 73 
Generali Chemical ...... .... 73 
shiictensimsiinel 1105 % 
( ICCC... ccccocce 184% 
pow tT Tel aged es 


7 ee +e ee eee 





























Week. Year. 
High Low High Low 
inittiae }-ebdube 249 Au 31/243 Jul 18 
207%, 19%! 214 Oct 24 13. My 
63 | 614%4| 68 Feb17| 46% My 
| 91 | 86% 91 De 1 70 Jan25 
25% | 24% | 24sAprl5; 20 Jan 24 
Heys S easiiebio 95 Auld; 894eFeb 3 
| eithedie ee: 3442 Mr 28 23 No 15 
ai TN | - anne Sep 25 77 Jan 9 
42 | 39 435% Aprl4/} 31 My2 
101 100% | 104% Apr 6 91% Jan 25 
iain. pters 75 Oct 175 Oct3l 
36% 3l'z 38 Apr 3 27% Jul 1¥ 
93 | 92%! 97 Febl6é/!| 89% Jul 
42 | 42 45 No 29 My 25 
30 | 230 246 Feb27/ 210 Jan 3 
10%,; 2] 14 Jan 4% Au 17 
Bay | 7% 1l% Jan 14 5 Jun 
35% 3442 55's Mr 17 294 Oct 26 
3l% | 28%] 81 De 1); 24%Jul 12 
19%, | 1s 22% Apr17| 15%Jan17 
41%, | 39% 45's Aprl7;) 36 Janlg 
73 68% lgNo 2 Jan 25 
120% | 117 122% Apr15 103% Jan 5 
5 5 B34 ey 14 2 
26 25%! 2B%2Mr 7/| 20 Jun 9 
1005, | 10044 | 102 No iz | O74Sep 6 
15648 | 150% | 15742 N 79%Jan 9 
1384 {131 | 136 No 31 | 111%Jan13 
sence | seeeee | 250 No 20/163 My 31 
ss oee i : — 107 No | 99 Jan 
12% | 12%) 18% Mr 20 67g Jul 27 
46, 45% 672 Apr 4/ 354sJunl4 
143% | 14u | 149% 2'130 My 22 
140 | 139%} 141 Aull 133. My10 
be rede rie | 95 Jan25 | 90% My 22 
es Be ...| 147 Febl4 | 1367, My 24 
109% | 106% | 109% De 917% Jan 25 
47'3| 39% | 4748 No 29} 20%Jan 26 
106 | 108% | 108142 Mr 15 Jan 
160 | 145%/ 160 De 1002 My 22 
pemin sess | 372 Feb18| 34 Jun 20 
bo take ataeuaes | 79 Jun26; 66 Feb 6 
iain TE tian | 11042 Oct 5 Jan 6 
89 85% | 93% Mr ° 77% My 22 
104% 103% | 10553 Sep 99 Jan 25 
63 161 | 170 ee og 120 Jan 25 
114 111% 1117 Au 14); 100% Jan 25 
974, | Y748,/ 100 Auld; 95%Jan 12 
BY33 86%, | No 2: 56% My 23 
em | ...... | 215 Febl14;180 No 10 
16 =| sod | 16% Apr1s 10%, Jan 13 
eiibnen | .----- | 159 Jan18/| 146 Apr29 
tetas ...-- | 164%No15;155 Jan 25 
bine | ......| 914% My13/; 86 No 4 
niet -s--:- | 604sJan18| 56 Jul 18 
693%, | 69% | 74% Aul4| 67 N 
175% | 17154 | 17748 Sep 21 | 130%, Jan 25 
a osce | | VR ae ae 6412 Feb 4 
ay pe |130 Sep 118% Febl4 
467, 45 | 47's Oct 23 0 Se 
1U5%g | 104% | 105% No 29 | 10242 No 13 
228 225% | 235 Oct2 190 My 23 
55%| 53% | 604s Mr 21/| 4542 My 22 
MER Pee 44% Mr 15 31 My 22 
76 76 83% Apr 7| 75 Oct 25 
AU FA Oe 250 Feb 235 Mr 2 
134 134 43 Janllj}142 Jan 2l 
213%,; 20%} 254*Mri16/ 17% My 22 
7T742| 77%'s8| 782sep 2) 60 Jun ¥Y 
35% | 34% | 372Apr 7| 29 My 23 
Ra ews, y oe a 83% My 22 
FE, 8S Jun 3 
181% | 176% 1379 Ape 17 16848 My 4 
89 188%) | 192%Apr st 18245 Jan 13 
222 21744; 249 Jan3 90}sJun 9 
iin T oeadie 265 Jan 3 234 Jan13 
Eg Peres 170 Apr25 | 164 Jun22 
ETS (eT 225 Jan3 150 Jan 6 
perry Pees 230 Jansl;195 Jani17 
17%/ 17%; 20 Jun28 7% Jan 5 
40%; 40 424 Jul 5/| 172Jan 4 
i0% | 105| 13% Feb 2 6 Jun 2 
38%; 38 54 eb 3; 30%Jul 22 
98%, | 97 111 Mr 21 Jan 
RS een 121% Mr 13/;115 Feb23 
nabeoe 1 eneben Feb 1 72 Au il 
BYES pes 110 Feb 8/| 105 Janil 
ER TTA 185 Jan 9) 183% Oct 17 
a5%, | “daa | 80? Mer 2s | 882 My 22 
4y3, r y 
Saya *) .....|106 Mr 24| 80 Au 
29%} 26%| 304sApr26/| 22% Jan 20 
647%, | 634s %7%De 1] 52 My 23 
45%| 43 45%,De 1] 32% My 23 
eee: none 94%. No 23; 73 Feb21 
17%, | 15%| 18%Jan30| 11% My 24 
180% | 178 214 Mr 175 Nol3 
15 14 22%, Feb 7 8% Jun 8 
54% 54 79 Jan10 Au 
29 3 240% Oct 26 | 178%. My 22 
48714 | 48744 | 49842 Oct 16 | 335 Jan 25 
34% | 34 374%28ep16| 274Jun 8 
88%,| 8742} 91 Mril5| 83%My 1 
sebece 1 Seune 28.2 Mri17; 16 No 10 
ll 11 124g Sep 21 boy 20 
393%,| 36 43 Sep2l! 36 No 29 
9343} 92%| 955% Au 24/ 76%. Jap 27 
48 46 029) 34%, Jan 25 
21% | 19%8| 22% No 6; 11% My 23 
42%,| 38% % 3| 21 My 22 
oaniinen’ a mean 157722 No 16 | 148%8 Oct 5 
81 81 891, Feb 27 6 My 23 
50 4732 2%, Au 29 37%. My 22 
82 80%| 85%An15| 74% My 22 
15%, | 73 78% Au 24| 55%Jan 3 
PEG fae 6 Aull; 63 Jul 6 
85 85 96 Aul2; 85 No 27 
40 125 5 No2l| 60 Janll 
110% | 107%} 110%No 21| 75 Jan 5 
soohes | eeccbe 75 Aul6é; 44 Janls 
Siti, pre 72% Oct 20) 56 Mr 
iastiie 107% Oct 18/101 Jan 1s 
188% | 183%/192 Mri1é6é/|169 My 20 
276 272 335 Aprl7 | 236 Jan 4 
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‘ Last 
STOCKS Sale Week. 
Continued. Friday; High Low 
Green GED ocasadd scenes | cvdede | éescse 
t aes peony, Seer 
do lst — ESOS TERE IS, Re, eee 
do 2d at PIRES Sa, Pa, ee ere 
Havana Electric Railway. . 37 88% | 34 
ST ci céndancaceser 79 80 75 
Hoc Valley  Seaciduokteddl 110 111 111 
do adil ie ‘mati ---if 9342 U5 le 4 4 
Homestake Mining. ........ $1] 81%! Ble 
Milinols Consral... oo seeeces — Rise 179 | 176 
{Ree SEs: ( SE BRS Th 
Interuational Paper iinweneen 24 247%, 23 
ME St BE EARS 88 S84) 85 
«International Power Co.. 555% | 58 | 53 
International Steam p.| 28 so i @ 
PTT ceniatesaehenmeonusne «ESR Bea: 
Iowa Central. ..............-- 27% 27°, 26 
EE scnceonsenegencedsees 55% | 56 5h 
Kanawa & Mic chigan eae ea: 49% | 49% 48% 
Kansas City, Ft S & M prf..|f 85 8534 84% 
“ae City Southern....... 30 2 28 
ieliclhnihe islam aeindtine 61% 64 57 
Keetak & Des Moines...... B fl eee eee 
EE ceenmbesenencecces cee - We raver | weoeks 
Kingston & Pembroke ....../ ...... | ...... | «sree 
Knickerbocker Ice........--| 5448 | 54% | 46% 
SEE 7 7 | WW 
oe A ES HERTS Peer ee 
ares aia eenmamn gee t 95 | 2c222: ioe 
Lake Erie & Western....... ' 37 3744 | 35 
Lake ESSE es er Dea 
high & "Wilkebarre ee Ge A sxctes I Gaaeks 
i i’ (ft peavee | on 
Loutsville & Nashville. .....- 15048 | 153 1495, 
Manhat are ig wee 
Manhattan Elevated .-.-.*.. 1163 | 163% | 162% 
Maryland Coal pref. ........ t105 nébnee 1 baeeee 
*Me elon fan Securities... 7233 | 73% | 713 
*Metropolitan St. 118% | 1217 | 118% 
Met —— Side Elev Chi> aes Tt anbaloee | wedene 
Mexican Central. .... see 233g:| 24% | 23% 
Michigan Central..........-.. t140 jini % wipes 
Minn & St Louis ............ 8044; 80% 80 
pest Fs ee [eek laanens 
M,SstP@&SS8M............| 138% | 140 | 138% 
do vref. . 166% | 167 | 165 
Missouri, Kansas & Texas .| 36 3734 | 35% 
 cndnnécnedeumbabéneck 67% | 69% 67. 
Missouri Pacific ............. OO | 102%) 99% 
Montreal Light, Heath PP.) wcccee | .-<00- | Seukige 
Mor: ie & Easex ........--.--| .---.- nana | 
Nashville, Chat & St Louis.| 145% | 148% | 145% 
*National Biscuit Co........ 57 5753 | 5612 
DORE netinacunise conesess- 113% | 113% | 113% 
National Enameling. ......-.. t 16 17% | 16 
ER ID t 86 88 | 83. 
et | Lead Co............ 7 772 | 58% 
| SER ase 107 109% | 106. 
National R R of Mex pref...|t 36.42 | 37%) 37 
PPT Acicnetcneebechns 19: 202 | 20% 
New Central Coal. ........... ee eng gees 
*New york Air Brake....... 163% | 167%, | 163% 
New York Central.........-.. 14948 | 1515, | 149 
New York, Chi & St Louis..; 53842/| 59% | 55 
do lst t pref OR EE TED ggg Peg Fee 
EE cnbabencrcvteseevs 90 907% | 847% 
Now Yerx Doock..........-- 27 7 27 
ET zh... a eee | beusbe 
New York & Harlem........| ...... | ...... ooo 
New York, Lack & ‘Western cesses | cevece | ----- 
New York, New H’n & H’d | 198 204 | 198 
*N Y & NJ Telephone...... 1150 | ...... | -.---- 
N Y, Ontario & Western. . 51% | 53%) 51% 
PEGE DOEE WOTEMOER ccccccccces| cocces | ccccce | cose -- 
Norfolk Western ............ 83% 87 | 83% 
do pref ...... | 92 93 | 93 
North American. ............ 100 102%, | 100 
Northern Central ...........| ..-.-- | ------ | ---: ae 
Northern Pacific 198 200 197% 
Ontario Mining. ........-....- 3 3’) 2 
Pacific Coast. ............---- t100 102 102 
do ist pref ... nt:  S wbests | weniiun 
«RSS EERESE 2 aa ee 
Pacific Mail ET Ray. 50 51% 49 
Pennsylvania Railroad...... 138% | 140% | 138% 
le’s Gas, Chicago....... 10348 | 1055 | 1014 
Peoria & Eastern.........-.-. 40 40 40 
Pere Marquette ..........002] 222-2. | eens | coeeee 
i thesnudhidtbhtccoepel coasts | bévive | vosves 
i ociessindardh ecvaede | éudeuc | conste 
Philadelphia Ke Rania Trameis.| ...... | ...... | coccee 
P,C,C & St Louis........... ES Pee peo 
do pref ...... 106 06 06 
Pitteb Sep nsadeadecweses + 185% | 13% | 13% 
pore Wayne & Chicago -. ‘}aBa28 ” 7 
‘ort Wayne cago . Dt T ennune | -eenpes 
Steel Car sqecednebes 51% 5319 4915 
"do pret ..-jf 99% | 100 984, 
EY Eiedccacctcocctbies {243 252 244 
a anecniieaasbnnenns TD cidtes | opseds 
o pref sl we: A iene | eanbbe 
RR Sec Illinois Cen ctfs..../+ 9722 | ...... | -.-.-- 
—s Steel Springs ..... 6144] 62% | 57% 
incebauneenedasdenad 04 105 04 
hee hnesqueeheeeenien 13542 | 188% | 134% 
do let pref ..............---| 92%] 93 92 
do 2d pref .- 97 97% | 97% 
Rensselaer & Saratoga...... ee eae eee 
*Republic "Tron & Steel ..... 32%| 34%| 27 
do pref ..............-.2---.| 103% | 105% | 99 
EES cccese sesencocced 24% 265, 237%, 
Pi otnsadwansne cance 6332 | 67% | GO% 
me, Watertown & Og....- #13419 | ...... | -.--.- 
*Rubber Goods Mfg.....-.... 38's | 39 3548 
EE 104 10312 | 103% 
Rutland pref. . A CEST, BOW 
St Joseph & Grand Island ..| ...... | ...... | -- wees 
BP BEE cccccccccoccocces 6219 62 
| CT 32% 32 
St Lawrence & Adirondack | ...... | ...-.. | ------ 
St Louis & San Fran lst pref|} 71 T2%2 2 
Cp BE iin ccedndncconcootes 5712 | 58% | 55% 
SL&SF,C&EI ctfs..... Sn: Ol ie ena gutede 
do p alana a cane: ae CARRS Sent 
St Louis Southwestern. ..... 22% | 22% | 22% 
SPEEE onshebcthanccswodsoee 57 58 56% 
Sloss-Sheff Steel Iron Co.| 89 My | B5% 
do CR ETON RS 114% | 114% 
southern Nine anneee: 57% | 69%) 67 
SPINEL coccseceeccosiotociecdd Ge | Aue 119%, 
Soutbern Railway........... 84% | 35% 34 
rae 9912/| 98%)| 99's 
Southern R’y, M ¢ a ctfs ..|+ 98 99 99 
Tenn & Iron...... 122% | 129 10548 
Texas Central ............--. Se | esesse | cegece 




















Year. 
High Low 
110 Sep18/110 Sep 20 
ra ly a : 15 Apr24 
50 Junl5 
119% No 15 86% Jan 18 
97% No 15 5 — 18 
Sl%De 1 31 
153 Sep 28 169% Jan 25 
2548 Mr 1l 18% Jun 16 
884% De 1 76 Feb 6 
100 Feb 2: 48 Oct18 
40% Feb27| 26 Sepli 
885, Apr 16 781g My 22 
32 Feb 24 My 
597%, Oct st 50 My 10 
504 No 16} ¢% My 
87 Oct 21 815 Jun 19 
34 Febl4 2248 My 22 
70 Febl4 52 Jan 3 
1742 Au 16 13 Feb?2l 
52% Mr 15 40 My 
6 My 19 6 My19 
5453 De 10 Janl16 
77 De 1 60 Jan 9 
101 Mr 10 Mr 
441%. Mr 14 2844 Jun 16 
O06 13 91 Junld 
347 Mril3/|310 Apr29 
$e Ze 13 45 Nol13 
0 22 | 50g My 22 
18738 3 Sep 23 1344 Jan 25 
14 9 Sep 27 
175 Feb 3 161 My 1 
91 Mril7 "6853 No 21 
133 Au 28/;114 Myll 
26 Mr i113 18% an "2 
155 u22/;140 F 4 
8a % Oct 17 564, Jan 12 
106 Oct16;| 86 Jan1g 
144 Sep2U| 89% Jan ll 
170 Sepl19/|148 Janl3 
3912 No 16 24 My 22 
3. Au 25| 56% My 23 
110% Mr 13 9415 My 22 
92% Sep 15 | 92% Sep 15 
158 Apr26/|1387 Janl2 
66%, Apr 3 52 Au 16 
120%, id = 110 Aul9 
314g A 11 Au 12 
94 Ase 4 80 u 12 
7712 De 1 24% Jan 5 
111% Feb20 | 975 Jan 7 
45 Janl 3348 My 
2415 Jan 10 17% Jun 20 
42 Feb 1 42 Feb 
168% No 20|140 My 22 
167% Mr 14 | 136% My 22 
5953 De 1 42 Jan 20 
122%. Jan30}1144%No 9 
90% De 1 4 My 4 
28 Jul 5| 21! My 23 
772 No 21 59 Janl10 
Jan17/}400 Jan17 
1345 Jun 29 | 1345 Jun 29 
215%, Sep 21 | 195% My 22 
172% My 17 | 1681 Jan 21 
64 Mr 30 0%g Jan 5 
40 Sep 5 0 Sep 5 
881. Mr 11 My 10 
96 Aull 9148 Feb 24 
107 Aprl7| 955% No 
223 Oct 2| 206 <Au 
216% Au 21/165 Apr24 
4 Feb 7 Oct 
109%, Oct10| 78% Jani7 
108 Feb 6 Oct 
] Oct 9 84 Junl2 
5l%2 No 28; 33 My2 
148 Au 24} 131% My 22 
115%Apr 3| 97% My 15 
48% Apr 3 a3 = 5 
106 Feb “ 7915 Jan 5 
8742 Feb 6 7848 Jul 12 
132 Apr15|112%Jun 3 
3734 r13 0 My 3 
112 Mri13|105 Febl7 
21 od 15 12% Jul 19 
804 My15);| 454s Jul 26 
184 Aprld 3 15 
535 Oct 23 34 23 
10145 Oct ri 87 Feb16 
258 Aul 230 My3l 
1%, Oct 24 % Au 21 
4% Oct 23 2\4 Mr 30 
Au 14 92 Jan 4 
62%, De 1 30 My 22 
20; 93 Jan25 
148% No 8; 79 Jani13 
44 < 90 My 22 
Jan 
209% Jan 30 209% Jan 30 
344%, De 1 Jan 2 
105% De 1 Jan 23 
37% Jan18| 23% No 27 
85 J 6015 No 
136 Jnl 11 | 135% Jun 29 
39 Se 25 Febl16 
10943Apr 1; 94 Jan 25 
215 Jan 19 568 Oct 24 
2215 Oct 26 12 Jun 
63 Oct 23 4615 My 24 
3214 Oct 26 Jun 
100 Janill|100 Janil 
8l4Mr 6 No 
73%. Mr 6 553%, No 27 
194% Jun12|175 Jan 
135 Au 24/180 No 23 
2712 Jan 20 | 20 My 22 
66% Apr18| 565 No 14 
118% Feb24 os Jan 12 
130 Feb23 Jan 53 
72% Feb27| 57%My 4 
121's Feb 15 | 1156%Jan 5 
38 Sep22; 28 My 22 
102% Sep 21 95 y 
100% Au 14/| 97 Aprils 
129 No 28; 68 Jan2 
55 No 8 55 No 3 





















December 2, 1905.] 


DUN’S REVIEW. 
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Last Last 
STOCKS Sale Week. Year. ACTIVE BONDS Sale Week. Year. 
Continued. Friday; High Low High Low Continued. Friday; High Lee | High Low 
Texas Central ee So wee Poem 90 Nol4; 90 Nol4é Erie general 4s .............. 93%,| 93%) 93 Ju 91 Jan 3 
Texas Pacific ............-... 32% | 34 32%} 4b Mril3/| 29% Apr29 Erie, ae: 5 ee 95%} 9542) GRS,Jul 25} 94% Mr 22 
do Land Tr ibd bawhadenednt 647% | 6542/ 58 6542 No 29 | 37%, Jan $81 Evansv’e & Terre H con6s.jt123 | ...... | ------ 124% Febd27 | 120% Sep 12 
Third Avenue .............., a Rag, atin 134%, Feb16 | 122 No 16 do ist ees ED banltnccscaccedl. secnee oo- - | scenes 112 Sep15 | 1064 Apriy 
Toledo, Peoria & Western ../f 17 | ...... | ...... 19 Jun 19 Junil2 Ft W & DC lat6s.......... 1245 | 114% 112%/115 Au 1/| 108% Jan 
Toledo Railways & Light.. 33 334g | 32: 37% Aprl2| 22%Jan13 Ft Wo & Rio Grande lst 4s)t 89% | ...-... | ---- 92 Jun26 5 Jan 5 
Toledo, -_ Louis & West'n . 36% 37% | 36% | 43% Apr 6 3448 wy 22 G B & Weatern deb B.......| ...... 21%, 215, 44 Jun 19 7 y 
RRR ne 57% | 57%) 564%| 65 Aprl2| 61% Jan 25 Gulf & Ship Island 5s....... 1103 | ...2.. | eoeeee 105%, Feb &|1014%No 8 
Twin Cnty Rapid Transit . 115 15 114%, | 122%Apr 4); 10 J wey 2 Bt BAO cccccceel scocce | ceases | cccece 112% Oct11;109 J 
| (RTI Beate RPE pees 160 Jun26 | 154 Apr24 H & T Cen gen 4s8........... 6cen. Pedates | estnes 100% Jun 5 | 95% Be 
“Union Bag & ge -. 14% 14%, 13% | 15% Oct 11 Jun ill Cen 48, 1952 .... ooce[t{ 106% | .----- | ------ 108 Jul 18/105 Jan16 
ROME. oc saabhtcnscasesestl ae 82% | 811%| 82% No 28| 68 Jan10 CE aint opagenes $104% | 105% | 10548 | 107 Oct 14 | 104%Jan 5 
Union Pacific.. 13548 | 13848 | 134% Au ‘ 113 Jan 6 Int & Gt Northern lst 6s...) ...... 118 118 122% Mr 29/)118 No 29 
BTEE citneescesssctnccccss t 97 98 977%, | 101% Feb21 | 95%2No 1 PP concécnianedcantes 101 101 101 10344 Feb27} 100 Mr 
EES GT PRE LOR Bete S 114% Feb 20 | 1062 Jan 17 ER SE SS 78 8l%/| 3Sl42| 82 Sep20| 70%Jan16 
Un'd — Investment Co . 8742| 8842| 87%] 389% Nol13} 2lyJ Internationtl Paper 6s. ..... 1109 | -...--.. | ------ 110 My 16 ly 6 
PRM sncsabeues ess eénetsas 91%} 91%} 90%} 92 Oct 2) 64% Jan 1) GG OD scnccash<otcabens 98% | 98%); 95%) 98e_No29/| 9leJul u 
Un'd Rys St Lage pref ..... +t 83% | 85 84144} 85 No 27 Jul Internat’! Steam p6e../1104 | ...... | --- =-- | 10542 Jun 15 | 102%Jan 3 
*U 8 Cast Iron Pipe......... 40% | 43%| 3848| 434% No 28 19% Jan 3 Iowa Central lat 58 ......... t112% | 117 117 117 No 31/112%Jun 5 
ET hcienines su aneunaunn 93142| 93% | 92% | 97% Apr17| 79%Jan 3 || Iowa Central pecgececce! eocccs | ccecee | ooosee | SS POW GE SS Auris 
UT BD BOD, « occ cnn cccccces 110 11742 7 134 Feb %/| 117 No 28 City, Ft S & Mem 4e|t 86% 87 361 92 Mr 2 86% No 27 
*U Rr + ROMs b cacees | cosese 16 Oct14; 11 Apri4 || Kansas Ci rn 38. 73 73% | 7242) 75's Feb 8| 70 Apr29 
GEE ndccceatasntad<p<aars 118% | 118%/118%/119 No 22 | 100%Jan 10 Lackawanna Steel 5e.......- 1105 105 105 Os b 2} 104% Oct 18 
Us Realty & pn en ge | 87 87 87 98% Mr 10 Jan Laclede Ticneivessédnace F107 =| wn nnn | oeeee- 110 Jul 3) 106% No 14 
Ut 8 Reduc & R | RS 29 30% | 2944) 40%Aprl18/| 18 Feb28 Lake Erie & Western lst 5s./+119 120 120 120 Jun28 | 117%Jan 5 
GAME cacacees chbansoenes< 69 70%, 9 73% Au 17 35 Janl3 TIE CE LESS t115% | -.----- | ---- -- | 1164 Apr 6/| 112% Feb 9 
5} = Sessrseseeiegage: 55 57 53% | 5843Sep18| 33%Jan 3 Lake Shore gn 3198. ....-.--.-- 100% | 102% | 100% | 103 Sep21 | 99%Jun 1 
ea ere 110% | 112 10 11I8,Apr 7} 98%Jan 6 ET oti nednanicdnhas 10053 | 100%, | 100% | 103% Feb28 | 100 My 4 
Go 34 pret .......c2c02-- cece 79 sUlg | 781g 1 o 23 5 No 10 Island Unified 4s. ..... $1O1 ft cwccee | cecces 103. Jan 17 | 100% Apris8 
U 8S Steel ........-...-----.-- 3612 | 38% | 36% | 3948Oct23 | 24% My 22 rr UY | eae BEOHe b cesses | coeeee 102% My 2/| 100% Jul 12 
TEE onon0d ddenbdéee ceceses 103%8 | 105% | 103% | 105% Oct 4 90% My 22 CEE Ge cccaccenss << Locosestt ROD | eccese | cpece- 103%, Feb 2 l 6 
Vandalia R R........-...- t 84 ie Te Canine Apr 85 No 2 Louisville & Ark lst5s....| | ..-.-. | ------ 7 Au 24/ 104% Jan 24 
Va-Car (‘hemical ............ 40% | 41% | 36% 1% De 28% Sep 11 Louisville & Nash Unified 4s 105 106 05 106 No 24/ 102% Jan 10 
EE | wath a nbn dination des’ 112% | 1:3 110 3 No 29/103%My 1 GE 0 osncnceessacee 98%, | 9 98g | 1005 Feb 9| 974 Apri2 
-Va Iron, Coal & Coke ....... 49 50% | 49 5212 Feb 24 Jun 5 do So ee Monon joint 4s .\t 97 98 ¥3 9814 Oct 18 Jan 
*Vulcan Detinning.......... Yly Vly 9%)| 14%.Apri7 8 Apr 3 || Manhattan con 4s ........... 04 104 104 107 F 103% Oct 18 
SEE ohbs -ddghsends tosdens | EE Peer 54%,My 15) 4 a Metropolitan ‘Street yo? a eas eee 120%,Jan16},114 My 10 
DEA. casteeubdsnsenmbinie 20%, | 2l%| 20%| 24%4%5ep18| 17% My 23 Refunding 4s........... 89 89%2| 38942/| 94% Febl0 Oct 1 
TT ident sil dnés achades 41 42% 1 48 Feb23| 37 My Mexican Central con 4s..... 81 81 80%) 82% a $ 73% Jan 26 
Wells-Fargo Express ...... TBE | -cccos | scenes 260. Feb21 | 235 Jan do lst income.............. 24% | 244/| 24%) 264M 19 My 
Western Maryland.......... 28 28 27 29%, No 23 | 27 No 28 do 2d income.........-..-... t17%/| I1ly 18% | 20% No a0 ll My 
W U Telegraph .... ax 4244; 92%] 92 954%2Jun19| 92 Janl7 || dodygs...........---...-.... 97 9754 742/ 98%Jul19} 94 Jan19 
Westinghouse E & M....... 70 | 175 | 17448| 184 Apr 6|152 My 2 Minneapolis & St. Lcon 58../114% | 114% | 114% | 117% Jan17/113%No 2 
RR EEE TS 1190 =| 190 90 197 Aprll|190 Feb24 and idansessen Oe fb caces- | cosess 087%, Jan 19/| 95% April4 
Wheeling & LE............. 17 oseba: Edens 19% Mr13)} 15 My 1 issour, Kan & Tex Ist 4s.| 100%, | 102% | 100% | 104% My 13 | 100% 4 
Gp BPE Shandernccesdeoes & eee pee 48 Feb 1; 36 My 4 o 2d 48..... 895,| 90 8944] GO No 23/ 84% My # 
GD GR BOGE. ccccceseccescoces 25 5 25 28% Mri13| 20 My 4 de oxt = ie RS BERTON atte +106 106% | 106% | 108% Sep 29 103% Jan 4 
Wisconsin Central .......... 2'lg| 29%} 28 3342 Au 21; 20 Apr29 - BFE Ee OOiiciecesccagcocee! acksos | cansee | Qeenee 0 106 1 
EE lvcvuccktate t 58%! 60 | 60 | 64%0ct17| 45 Jan13 souri Pacific trust 58.... 4105 | 105% | 105% | 1104 Feb 4 10534 Sep 26 
~ *Unlisted. tNo gules pian Ba a, ae F do —_— ye ooee- macones % Abe, ar te a . th _ +: . Feb 11 
year ee 234 2 54 Au 12 3% No 14 
ACTI VE BONDS. Mobile & Ohio ge smlaieh 98 98 98 9914 Sep13| 96% My 12 
ip F gap pape: ~ |! National Mext aa Wiasavenieas t 84% 85 85° 85 Sepzl| 99% uo 
| exico 46 ......... 8 o 5 Pp : 0% My 12 
| Last Week. Year. nig GIR aaa ie pee ee 106 Oct 20 | 10543 My 11 
ACTIVE BONDS. _— Sale N, C & St Louis con 5s ..... t113% | ------ | ------ 117. Feb24/114 No 23 
\Friday| High Low High Low {| New York Central gen32s.| 99% | 99% | 99% | 100%Jun20/| 98% Jul 14 
ven * a ‘ do deb 4s, 1934 ............ 100 | 100% | 100% | 102% Oct 10 No 15 
do e Shore col 3198 91 91%, 91 93 Jan 21 Au 
Adams I Ex ST 104 104 106 Au 17/102 Sepll do MC teral 3498 ..... 89 --- _ | secese 914%, Jan20| 89 Feb27 
e otton Oil Ais... 2 Be Peery pee 101 Mr 1/ 9so%No 20 || N Y,C & St Louis 4s ....... 104% | 104%, | 104% | 1064, Sep 28 Apr 5 
y ee na Hide & Lea 6s...) ...... 96 95% | 1004Jan 6 ¥444 No 5 NYG,EL,H & P 4s...... t 90% | 914s; Y1 97% Jan 31 1 Au l 
American Ice Securities 68.) 84 84 82 4 De 77 Jun29 do collateral tr 58......... 08 | 110 08 | lll) Mri17!1084De 1 
American Spirits Mfg 7: oe -|t208 1021, | 102 102% No 28; 94 My 15 N Y, Ont & West ref 4s.. 103% | 103% | 1032 | 106% Feb21 | 1024 Sep 1 
American Tobacco Co 4s. 80 805, | 79% 1 No 1 Jan Norfolk & Western con 4s..| 101% | 102 | 101% | 104% Feb 9/101 Apr 5 
American Tobacco 68 ....... 116 11642 | 115 118% Mr 31 / 1104Jan 3 do divisional 1st lien 48...) ...... 99% | YY%s | 100% — 29 7 Jan 4 
DEE a ntinnbcscqnntal conn gy 99 |101 Jun26 614 J do P,C & C joint 4s.......| ...... 97 9642 94%) Jun 15 
A,.T&@S8 F gn 4s8...........- 10212 | 102% | 102% 105 '2 Sep a 10248 My 1 Northern Pacific prior 4s 104%, | 104% | 104 106% Mr 31 | 103% No 13 
do adjust 48................ 94%,| 94/| 94 994 Sep 93g No 23 do general 3s .............. 77 77% | 77 78% Oct 17| 75% My 22 
do stamped................. t 94%4| 94 94 98 Feb 4 MylY¥ || NPGN jt4sC B,& Q col.| 101% | 101% | 101's | 103y%Jun24/ 99 Jan 3 
AS TELE 102% | 105 102% }105 No 29 102% No 13 Oregon Ry & Nav as 00 02% 102% 104 Myi2/102 Jun 8 
Atlantic Coast Line 4s ...... 02%4 | 102% | 10248 | 103% Au 31 | 100% Mr 29 || Oregon Short Line let 68 .../f1252 | 12542) 12542 | 127% Jan * 123% Au 16 
Baltimore & Ohio satet 3lys| 96%4| 96% | 96 97%,3Jun 28 | 944.Jan 5 do consol 56...........-..-. 204g | 12048 | 120's | 1204s Ee 1172 Jan 27 
do general 48 .............. 103 103% | 102% | 106%g Jul 11/102 No 15 is sainiaideenan gia 957% | Y7%3| YO% | 98% My 17 9543Jun 9 
do Pitts J & M D 3128..... a Yee a 9342Aprll | 90% Jun20 Pacific Coast lst Se iécensaved t113%4 | ------ -- 116% Oct 26,)112 Jun 7 
do P, LE & W V 48....... 99 99 98% Feb27 | 98%No 16 || Pennsylvania 4%98........... 1108% | 10944 | 108% | 111% Feb27/| 108%Jul 7 
do Southwest Div 3498....| 92% | 92% | 92% | 93% Oct17 Jul do conv’ 3198 ..........-..-- 102% | 103% | 102% | 107 Mr 11 | 1°14 Jun10 
Broo yo Fe EET Te ia Ee 5 - 4 4542 Au 14 ae & TB EGGS 2222-25 cccce +100 = - | *a5-- 101 My 19 98 Apr il 
srooklyn Rap ref4s..| 99% /|100%/ 99 102% No 22 Jan i ek aces 753, 75% | 75 84 Mr 2 7l%My 1 
srooklyn Rapid Transit Ss Tipe CAA, GREE 112% Mr 1 /| 1084%Jun16 TEL, . .cccecenese- 1027, | 103 102% | 104 Jun os 10%, Jan 6 
srooklyn Union El lst 5s ..| 110% | 111 10% | 11344 Jan 17 No Jot 6 ass 99 | 100 99% = 1g Sep 2 984 Apr 25 
rooklyn Union Gas 5s..... -|t112% 11348 | 112%} 118 Apr27 | 112% No 27 Rio Grande Southern 4s Bh ae etats pra Sep 2 7 Jap l 
Buff, Roch & Pitts gen 5s ..|'122% | ...--. | ..-... 1234Jun 26 | 119%2Feb & jo Grande W 46............ 98 98%, | 23 l i Jun 17 98 sul 1 
Canada Southern ist 5s ..... 110348 | 103% | 103 | 104% Jun21 2 Jul CGE Goes -cncocsses: t 90) | 90% | 90% | 944 Jan23/| 89 Jan 3 
gL ale ae | Banned Senet 09 Fe 104% Sep 23 || StJ & G Isl lst 4s .......... 94 95 95 96 My 23' 93 Janl2 
Canton ar Georgia con 58 ...|'113%4 | 11448 | 1135, | 116% Oct 24 3 Jan stLé& ppem M 5s............| 116% | 116% | 116 119. Mr 10; 1154 Oct 6 
do 1st pref income......... 9573 | 95% | 95%4|101 Sep27| 90 Jan10 alec ania a 94% | 94% /| 94% Apr 93% Au 12 
do 2d pref income.......... 0 8215 | 82 8314 Sep 23 | 67 Feb27 do iver & Gulf Div 4s___|t 94%, | 9548| 9548; 98 Jan 10 My 8 
do 3d pref income........../ 75% | 774| 77%4| 8342Sep28| 522Mr 8 St L&S8 F ref 4s8............ t 883, | 88% | 38842| 924 Feb 8 No 13 
Central 5 Se 003, | 10013 | 99% | 10242 Sep22| 99% No 15 do general PP dbikstanescsees H115 |: «----- | ------ 116 Mr 31/ 1ll2yJan 3 
ntral of New Jersey gn 58/134 | ...... | -..... 136% Feb 7 | 133% Jul 10 do general 6s .............. 129g | 1832. | 132 | 132 My 129% Mr 21 
Central Pacific 1st4s........ 10153 | 101% | 10142 | 104 Jan 23 | 100% Au 1 || StLé& South west ER PRT 974 | 97 | 1004Sep 9| “642 My 1 
Chés & Ohio con litdwdchsiied 118%, | 118% | 118% |122 Apr24|1174My 5 do 2d income............... 864 | 864; 86%) 87% My 13 4 Fed 1 
do general 4198 ..........-.. 084g | 10848 | 107% | 111 Au 30 | 105% Mr 1 do coneel 40 te anduconl Ue 8348} Sl 844 Sep ‘ 80% Jan 7 
do Rich & All “Ist con 48..|t103%, | ...... | ...... 104 Junil6}| 101l4gJul 22 || St Poul, M & M con 68......| .... so | cccece | cosees 140 Oct18/| 136 April 
Go do ' oa Saal Lg ROEROEH cies 9814 Feb16;| 9 Mr 2 St Paul M & M 4498. ......./t113%/} ------ | ------ 115 Octl lll Mril7 
icago & Alton 3s ......... PF ) Rae pare 86% Mr 10; 382%4%No 8 do Montana ext 4s ........ 102%, | 102% | 102%8 | 105% Oct 16} 103 Jun 5 
~ SWce's lige ia aa apa 80%) 81 80 8342 Au 30 | 79%Jul 7 || SanAn@A P 4s............ 89%, | 90 894s 4 Jan20/; 88 Jan 10 
Chi. BS Q, Ill Div 3498..... it 95 9644 964), 98 Apr2s 9542 Jan 5 Air Line 5s +1023, | 102% | 102% /,105 Au 28/102 My 8 
do Denver Division 4s ....|+1015, | 102 | 101537103 Jun uo VS 2 a | Ser eee 89 893g | 389 92 Feb23 | 34yJan x 
do Nebraska Ex 4s........ 1110553 | 106 06 | 108% Mr 23/ 105% No 1 | SoCar& Ga ist 5s8.......... 110644 | ----.- | ---=-- 1ll_ Feb15/ 108 Jan 6 
Chi & East Illinois con 58../}118 | ...... | ...... 122 Aprl4/|118%2My 3 -0o ease PIONS 974g | 9743; 97 97% Feb27 | 95% Jul 22 
Chicago & Erie lst 5s8....... 1 Sag, pene 125 Oct 27 | 12042 My 22 0 BREE Se Re 94 96 4 97% Jan17|; 92\Junlz 
Chi, Ind & Louisv ref 6s..../(13514 | 135% | 185% | 137 Feb17 | 134 Jau lv southers: Raiiway 5a........ 12048 | 120% | 120 1214 Sep 2/| 117) Jan 6 
du refunding 58............|}114 | ...... | -..-.- 11542 Feb23 | 112 Jul 18 do Memphis Division S8../t119 | -.---- -r-s-+ | 118% Jun 8/ 118 ~ l 
Chi, Mil & St Paul gn ds... #111 | 112 111%, | 113% Mr 24 | 110% Sep 12 do M & O col 48 ........... ¥8 98% | 98% /102 Au 21; 9LMr 6 
do terminal 5s ae RITE ences 111% Jun15 | 109% Jan 19 do St Louis Div 4s.. ..14100% | 100% | 1004/1101 Oct19| 87yJul 3 
do C & Pac Western be 2 A pliant 11742 Mr 16} 114%Jul 8 Standard Kope & Twine 6s.) ...... 50 50 59%Apr 7 2% Jan 28 
do C é& Pac 68 ey een _... | 11153 Mr 30 | 109% Oct 27 a eae 3 3% 2%8 Apr 14 Jan 30 
do RP adhe Minn 6s. eédees 11097, | 1092g | 1094 | 111*2Jun 29 Y4Jul 6 Term Ass'n St L ref 48...... t100% | ...... | --- --- | 1014 Oct 20 | 954 Jan 3 
do South Division 5s ...... ME. Wintesce A cesses 1luU My 19 oN Jul 11 Texas Pacific lst 5a .........) ...... 125 125 1253 No 1204 Jen 3% 
Chi & Notthwest'n. gn 3398 |} 98% | ...... | ...... 10l4Jui 3] Y992Mr Y PR Pres Pee eee 102 Feb23 |; 3% My 2 
on extended 4s............. 104%, | ...... ef Jul 18 | 104% No 22 || Third Avenue 48 ........... 94% | ..--- ~~ = 979 Tun23 | 94% No 23 
» RI & Pacific col 58 ..../+ 90 91 89! ¥7%3 Jan 19} 89% No 28 Toledo, 8t Louis & W 3'9s..|/t 9143 | 91% 91% 92 Au l6é/; 89 Jan ll 
“= general 48 .............. 105% | 105% | 10534 | 107% Jun 16 | 104% Jan 4 EE Adiedicnwnnines as oe --- « | 83% | 33% oe Sep 26 83 My 17 
ilo collateral trust 4s ..... 781g} 79%! 784 56 Apr 5; 78 No l3 Underg’d London 5 per cent; 97 99% | 97 100. My 3 97 Jan 4 
do refunding 48 ............ 95% | 9612) 95% | 994sedJan 3/| 95 My Union Pacific lst 4s......... 106 | 105% | 105% 107% Jun 23 | 104% Jan 16 
Chi, St Paul, M & O 68. .-.. |#138% | ...... | ...... 139 No 4/ 133%Jan 3 do convertible 4s ......... 134% | 137% | 134% | 138% Feb25 | 112% Jan 6 
Chi Terminal Transfer 4s...|......| _.....|_....° 1004g No 21| 86%Jan 3 United Rys San Fran 89 89 88% | 92% Sep23 | s7\yJan 3 
Clev,C, C & St L gn 4s ..... #102%5 | 104 04 1044 No 2 Ol J do St Louis 48 ............. t 87% | 87%) 3c" SYYApr 4) 854s Jan 19 
do St Louis Div 48 ........ +1011, | 101% | 10114 | 103% Feb10 | 100% Jan 12 || U S Leather 6s ............. +108 08 | 108) | 112*eApr 4) 108) De | 
Col Ind 58, Series A......... 7353| 74% | 72%9| 764%Aprl1s8 8 My 23 United States Red & Ref 68) ...... 102% | 101 100% Jun28 | S3%Jan 3 
SS PRP Spee SAE 73 73% | 717 74% Jul 7| 66%My 20  § ) | a Rayer sates 964% | 97 96% YOck3Sl | Y2 Jan 6 
(ol Midiand Ist 4s ......... t 75 755 | T5le Mr 73. Jul 27 || Va Car Chemical col tr 5s...|t 99% | ... ...- | lO0lSMril3| 99% My 5& 
l Southern let 4s .........| 94 94%); 94 9642 Jul 31 9O% Feb 2 Wabash Ist 5s............... 116 116 | 116 119% Feb 1 | 116 My 2 
Consolidated Gas .. ai alee 167 1684 | 167 18744 Mr 3 | 166% No 17 ETERS t107 107 107 112% Jan 21 | lUGY Oct 6 
Con Tobacco 4s... ME” Py 81 804g | 8419 Jan 27 Jan 14 do debenture B ............ 76% | 77 76 34% Mr 30 | YJ 6 
Den & K Gcon 48...........| ...... 101% | 1012 | 1025 — 22 Jan 4 || Wabash-Pitts Term Ist.. 87% | 90 SY | 5% 2. | 86% Jul 24 
do Improvement 5s ....... PRM... «cc | Sdeces 10 Feb 3/| 1072Jui 5 Wabash. Pitts yn ibcese 35 354 | 35 45% Feb25 | 344 No 9 
do consol 4498 .......... Be Pe ee a 1004 Feb 19 106% Sep 2 West Maryland 48...........) 4..... 87 87 94 Mrild| 87 No 2 
IED OO on. cepcd cccoce | ccec le 1 céece. 84 Feb 0 Jan 9 || West N Y& P ist iiivinweaict t218 | ...20. | eoeees 119'3Jun 9) 118 Febl4é 
do Ohio Southern Div 4s..| _----) | 22777) | 222722 961) Feb23 | 90 Jan 3 RE Dice. ocecccnccsl coccvcs | sueses | acces 99% Sep 1 | 96% No 27 
Distillers Securities 5s...... 81y/ 81%!| 81 82% Sep 30 | 7742My 1 || West Union col tr 5s........) ...... lll =| 110%) 113. Juni | 108% Jul & 
ET, V &Gcon 58.......... cel 1221, Apr19 | 118% No 23 do R E & ref 4498......... 104% | 104% | 104% | LO7%Aprl4 | 104% No 1 
Bn bee He, | ings | inti He, Mr 39 | ad, Fab g | wenestorn acco. | 0 | a | ME LAR, Feeds | Beams af 
GY Websedecicce: cscs 107 108% | 107 u an con 46..... 01% 8 | 
do con prior 48............. Hoi 102 . 1012 1034g Jun 21 | 100%Jan 3 tral de ....... 95 95% | 95 97% Oct 18 | 90% Jan 3 
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‘DUN’S REVIEW. 





{December 2, 1905. 





FINANCIAL. 


SPEOIAL NOTIOES. SPEOIAL NOTIOES. 





MERCHANTS’ NATIONAL BANK 


OF THE CITY OF NEW YORK. 
42 WALL STREET. 
Surplus and Profits, . ” y 
Orriczns: 
ROBERT M. GALLAWAY, President. 


ELBERT A. BEAR ROOD OFF, Vice-President. 
SAMUEL & CAMPBELL, Cashier. 
ALBERT 8. 


$i;200,000 











SPEOIAL NOTIOES. 











William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOCKS AND PAPERS AND 
LOOSE-LEAF DEVICES 








529 Market Street, Philadelphia 
68-61 MAIDEN LANE, NEW YORK 




















THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Johmer Building, 2!z, Sslestoom 


Greate —» 
Sth Avo., cor. 22d St. Yor “y ee 


HE Reason for the supremacy of 
the REMINGTON TYPEWRITER is 
its persistent superiority, empha- 

sized again and again in every new 
model since the invention of the writ- 
ing machine. 


‘New Models Now Ready 


We will be glad to have you call at any of our offices and 
see the new models or send for illustrated booklet describing 
the new features. 











REMINGTON TYPEWRITER CO. 
325-327 Broadway, New York. 


Branches Everywhere. 








TRAVEL. 


SEABOARD 


AIR LINE RAILWAY. 


Shortest Line— Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 





including the 


Seaboard Florida Limited, 


the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 





Two Daily Trains to 
Atlanta and the Southwest 


For information or Winter Resort Booklets 
Address 





W. E. CONKLYN, Gen’! East’n Pas’g’r Agent, 


1183 Broadway, New York. 


EDWARD F. COST, 
2d Vice-Pres. 


PORTSMOUTH, Va. 





CHARLES B. RYAN. 
Gen’! Passenger Agent. 





mithPremie 


TYPEWRITERS 


appeal to your sense and your senses. 


The Smith Premier is the most silent typewriter on the market. 
The action is quiet ; noshift key. Endorsed by mechanical experts. 


THE SMITH PREMIER TYPEWRITER COMPANY, 
Syracuse, N. Y. 
Branch Stores Everywhere. 


he 
cs 
“a 








